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Interglobe Aviation Q4 net soars 627 to
33,067 cr on record passenger volumes

CRUISING ALTITUDE. Revenue from operations grew by 24 per cent y-o-y to ¥22,151.9 crore

—
Rohit Vaid
New Delhi

IndiGo airline operator In-
terglobe Aviation on Wed-
nesday reported a 61.9 per
cent rise in consolidated net
profit for the fourth quarter
(Q4) of financial year 2024-
25 (FY25) at %3,067.5 crore
from1,894.8 crore reported
during the same period last
year.

This rise in profit was at-
tributed to record passenger
volumes as well as healthy
demand.

The company’s board re-
commended a dividend of
%10 per equity share subject
to the approval of the share-
holders of the company at
the upcoming annual general
meeting (AGM).

The payment of dividend
will be completed within 30
days of declaration at the
AGM.

Consolidated ~ revenue
from operations for the

Soaringhigh

Q4 FY24 Q4 FY25 y-0-y % change
Net profit (¥ cr) 1,894.8 3,067.5 61.9
Total income (% cr) 18,505.1 23,097.5 24.8
Passengers (in cr) 2.67 3.19 19.6

Source: IndiGo

budget airline grew by 24 per
cent year-on-year (y-0-y) to
22,1519  crore  from
17,825.3 crore.

Sequentially, revenue re-
mained flat compared to
%22,110.7 crore.

IndiGo’s earnings before
interest, tax, depreciation,
amortisation and rent (Ebit-
dar) also rose sharply to

%6,948.2 crore from ¥4,412.3
crore a year ago, with mar-
gins expanding to 31.4 per
cent from 24.8 per cent.

INDIA-PAK FALLOUT

As per the quarterly results,
IndiGo flew 19.6 per cent
more passengers in the
period under review, to 31.9
million.

The carrier’s
earnings before
interest, tax,
depreciation,
amortisation and
rent rose sharply
to X6,948.2 crore
from I4,412.3 crore;
margins expanded
to 31.4%

The airline said the im-
pact of the air space restric-
tions owing to India-
Pakistan hostilities will be
felt in the forthcoming
results.

“The fourth quarter was
very strong; April started
strong, and clearly May will
be a dampener,” IndiGo
CEO Pieter Elbers told re-
porters.

“But, looking at where we
are today, and how quickly
after the ceasefire the traffic
is returning, we’re confident

that yes, May will be lower,
but basically, yet from June,
we will see a recovery of the
traffic,” he added.

However, on the full finan-
cial year 2024-25 basis, Indi-
Go’s net profit declined by
11.2 per cent to 7,258.4
crore onayear-on-year basis.

“We are proud to report
healthy financial perform-
ance for this quarter and the
financial year 2025 as we re-
ported a net profit of
7,258.4 crore.”

“Our sustained perform-
ance is the result of record
passenger volumes, opera-
tional efficiencies, agility and
commitment demonstrated
by IndiGo employees,” El-
bers said.

EU OPERATIONS

“As we build on this mo-
mentum, we will continue to
focus on cost leadership and
further internationalisation
with the start of our
European operations,” he
added.

Balmer Lawrie targets 20% revenue growth in FY26

|
Our Bureau
Kolkata

Diversified PSU Balmer
Lawrie & Cois eyeing around
20 per cent year-on-year
growth in its revenue to
around 33,000 crore for this
fiscal as the company ex-
pects its logistics business to
become the largest contrib-
utor to the topline.

The company has set a tar-
get of clocking 6,000 crore
revenue by 2030.

In the logistics business,
the company is entering two
new areas: rail logistics and

third party logistics (3PL).

“We are going to foray into
rail logistics, and our first
rake should be getting com-
missioned this month itself.
We will start carrying cargo
for customers from the east-
ern part of the country to the
northern part. In this case,
we have taken the rakes on
lease from an American
company.”

BUYING OUT RAKES

“Depending on the nature of
success, we will definitely
look at the possibility of buy-
ing our own rakes. We
already have an MoU with

Adhip Nath Palchaudhuri,
Chairman and Managing
Director, Balmer Lawrie & Co

Braithwaite; so it is not im-
possible that we buy our own
rakes,” Balmer Lawrie & Co
Chairman and Managing
Director Adhip Nath Pal-

chaudhuri told reporters on
Wednesday.

Initially, the company will
handle finished steel cargo
from the Rourkela steel plant
of SAIL. It is also exploring

tie-ups with RINL and
NMDC.
COLD CHAIN

The third party logistics
(3PL) warehousing will be a
hub and spoke model.

The main hub will be in
West  Bengal’s  Dankuni,
where it is taking around 1.5
lakh sq ft of space, and there
would be three spokes of
25,000 sq ft each in Siliguri,

Wipro Consumer eyes strong growth in
food business in FY26, open to acquisitions

|
Meenakshi Verma Ambwani
New Delhi

Wipro Consumer Care &
Lighting, which entered the
packaged food space about
two years ago, said it wit-
nessed double-digit growth
in FY25 and expects this mo-
mentum to continue in the
current fiscal.

The company’s food port-
folio consists of acquired
brands Nirapara and Brah-
mins, besides its snacks
brand Granamma. The com-
pany said it remains open to
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Anil Chugh, President, Food
Business, Wipro Consumer
Care & Lighting

more acquisitions in the food
space.

Anil Chugh, President,
Food Business, Wipro Con-
sumer, told businessline:

“FY25 was good for us as we
are growing higher than the
industry growth rate of 7-9
per cent. We have also gained
market share in categories
where we have a presence.
Brahmins is a leading
player in the sambhar cat-
egory in Kerala, while Nira-
para has gained market share
in segments such as the
chicken spices segment.”
This fiscal, the company
will continue to focus on
ramping up presence across
modern retail stores, e-com-
merce and quick commerce.
It is also ramping up the

presence of Brahmins and
Nirapara beyond Kerala.
While the brands are seeing
inherent demand in various
parts of the country through
the online channel, the com-
pany will largely focus on ex-
pansion opportunities
in southern India.

KEY PLANKS

“We are focusing on key
planks of health, conveni-
ence regionalisation... modi-
fying recipes and launching
products... attuned to the
needs of younger con-
sumers,” Chugh said.

Tatas script a turnaround for NINTL,

expansion plan under conside

Abhishek Law
New Delhi

Nearly three years after its
acquisition, Tata Steel Ltd
has orchestrated a dramatic
turnaround for the
Neelachal Ispat Nigam Ltd.
(NINL) unit, transforming
this once-struggling asset
into an EBITDA positive
entity.

Plans are afoot to ramp up
capacities by nearly 450 per
cent to 5.5 mtpa (million
tonnes per annumy); propos-
als regarding this are under
consideration. It “will be
taken up with the board
soon”.

The phase 2 expansion
plans for the unit include
taking it up to 9.5 mtpa.
NINL’s current capacity is 1
mtpa.

A former CPSE, the com-
pany was acquired by Tata

businessline.

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Empl of this per/company be
held responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.
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AGGRESSIVE EXPANSION. A former CPSE, NINL was
acquired by Tata Steel in 2022 reuters

Steel in 2022 as part of the
steel-maker’s aggressive ex-
pansion in India with a focus
on ramping up its long
products play. The unit,
hardly operational when ac-
quired, had been a financial
liability for its previous own-
ers, plagued by inefficiencies,
and an uncompetitive cost
structure and losses.

To specific questions on
“major expansion projects”,
TV Narendran, MD and
CEO, Tata Steel, said the
next one “which will go to
the Board is the Neelachal
(NINL) one”.

“We have already gone
through the public hearing,”
he said during an investor
call.

Narendran added: “..We
go to the board only after we
get all the regulatory ap-

provals. Earlier... you get the
board approval and then get
the regulatory approvals, so
which used to bring a lot
more uncertainty into the
schedules, whereas we’ve
already done the public hear-
ing and have applied for an
environment clearance to go
up to 9.5 mtpa for
Neelachal.”

“But the one which is most
ready is the Neelachal one,
which during this year... we
will go to the board,” Naren-
dran said.

TURNAROUND NUMBERS
According to Narendran, at
the Neelachal plant almost
330,000 of cost per tonne
was taken out.

“That’s why Neelachal, a
plant which was shut down
because it was not financially

ration

viable, is today making...
(positive) cash flows. When
you acquire new assets, you
obviously have to do a lot of
work on cost take-outs,
which is what we are doing in
India,” he said.

InFY25, the NINL unit re-
corded ¥1,000 crore in earn-
ings before interest, taxes,
depreciation, and amortisa-
tion (EBITDA) reflecting a
19 per cent margin. This
marks a significant leap from
its earlier struggles.

The quarterly EBITDA
was at I323 crore in the
January-March period, with
23 per cent margin, along-
side generating 31,000 crore
in cash flow.

“Free cash flow exceeded
1,000 crore in Q4FY25,” a
source said, requesting
anonymity.

According to Koushik
Chatterjee, Executive Dir-
ector and Chief Financial Of-
ficer, Tata Steel, the turn-
around came following a
wide cost take-out pro-
gramme that slashed ex-
penses by 6,600 crore in
FY25.

For NINL specifically, it
shed nearly 30,000 per
tonne in costs since acquisi-
tion, a feat driven by opera-
tional improvements and
raw material optimisation.

Guwahati and Bhubaneswar.

Primarily, it would look
for consumer durables com-
panies. Later, it is planning
to add cold chain logistics in
Dankuni, which would cater
to the companies in dairy,
food and vegetables, meat,
fish, pharma, and quick ser-
vice restaurants.

“We aim to become an in-
tegrated player in the entire
logistics ~ space,”  Pal-
chaudhuri said.

The company posted net
profit of ¥232.79 crore for

FY25, whereas revenue
stood at ¥2,494.49 crore on a
standalone basis.

Forest land cover under scrutiny
as MP, Odisha top non-forestry use

—
Radheshyam Jadhav
Pune

Last week, the Supreme
Court directed Chief Secret-
aries of States and adminis-
trators of Union Territories
to form special investigation
teams to probe if forest lands
of the respective Revenue
Departments have been al-

Diversion patterns

1,73,396.87

Area approved for use of land for
non-forestry purpose under Van Adhiniyam 1980* (in hectare)

Top 10 States diverting land for non-forestry

40,000 @

Area approved (in ha)

® Share in total land diverted

. X 35,000
lotted to private parties.
A three-judge Bench, 30,000 @
headed by Chief Justice BR 25,000
Gavai, directed the authorit- 20,000
ies to take back possession of 15.000 @ P
such land from private indi- ’ @@ @@ @@
viduals and entities, and 10,000 p @
hand them over to the Forest 5,000
Departments. 0 —— =
According to data presen- S 5 5 § & & 5 g g g 58 5
ted by the Ministry of Envir- §8 S § 5§ 85 & & £ g’ ST
onment, Forest and Climate ks ki Fe &g § €5 <
Change in the Lok Sabha in I S
March, Madhya Pradesh ac- The bottom 10
counted for 38,552.61 hec- 800
tares of diverted forest land, @
amounting to 22 per cent of 700 @
the total forest area ap- 600
proved for non-forestry pur- 500
poses under provisions of 400 @
Van (Sanrakshan Evam Sam- 0 @

vardhan) Adhiniyam, 1980,
during the  2014-2024
period. Forest Survey of In-
dia (2023) data show, area-

wise, the top three States 0 S Ty 85 & &
having largest forest cover §s5§° 5 F
are Madhya Pradesh (77,073 5§ §& ° 5
sq km) followed by Ar- g <

unachal Pradesh (65,882 sq
km) and Chhattisgarh
(55,812 sqkm).

FOREST COVER

Odisha diverted 24,458.89
hectares of forest accounting
for 14 per cent of the total
approved area. Telangana
and Gujarat followed, ap-
proving 11,422.47 hectares
and 9,985.15 hectares re-
spectively, contributing to 7
per cent and 6 per cent of
total forest land diverted
during the same period.

The top three States
showing the maximum in-
crease in forest cover are
Mizoram (242 sq km), fol-
lowed by Gujarat (180 sq
km) and Odisha (152 sq km).

*During April 1, 2014 to March 31, 2024

Source: Lok Sabha 2025

The share of Arunachal
Pradesh, Rajasthan, Maha-
rashtra, Jharkhand, Chhat-
tisgarh, Uttar Pradesh, Utta-
rakhand and Andhra Pradesh
in total approval for non-
forest use ranges between 3
per centand 5 per cent.

Tamil Nadu and Kerala
have shown restraint, with
minimal diversion. As per
the present assessment, the
total forest and tree cover is
8,27,357sq km, which is
25.17 per cent of India’s geo-
graphical area. The forest
cover has an area of about

7,15,343sq km (21.76 per
cent), whereas the tree cover
hasanareaof 1,12,014 sq km
(3.41 per cent).

“In case, it is found that
taking back the possession of
the land would not be in the
larger public interest, the
State Governments/UTs
should recover the cost of
the land from the persons/in-
stitutions to whom they
were allotted and use the
amount for the purpose of
development of forests,”
Chief Justice Gavai, who au-
thored the verdict, directed.

STOVE KRAFT LIMITED

Registered Office: #81, Harohalli Industrial Area,
Kanakapura Taluk, Ramnagara District - 562112.
Corporate Office: No.30, 2" Cross, CSI| Compound,
Mission Road, Bangalore - 560027

Ph.: 08028016222 | Email: cs@stovekraft.com
Website: www.stovekraft.com

CIN No.: L29301KA1999PLC025387

STOVECISRAFT'

14,498.17mn

1. Key financial information

Sr.
[

Revenue

+6.27%

Particulars

EBITDA

1,506.71mn
+26.82%

31st March
2025

Quarter Ended
31st March
2024

PAT

385.05mn
+12.80%

31st March
2025

FY comparison

Rs. in Million, except per share data

Year Ended

31st March
2024

Unaudited

Unaudited

Audited

Audited

Revenue from Operations

3,129.92

3,252.25

14,498.17

13,643.30

EBITDA*

294.56

247.95

1,506.71

1,188.11

Profit Before Tax

10.88

22.30

487.88

455.51

Profit After Tax for the

period 14.48

26.57

385.05

341.35

Total Comprehensive Income for the period

5.83

27.22

382.88

342.35

Paid up Equity Share Capital (Face Value of Rs.10/- each)

330.76

330.52

330.76

330.52

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

0.44

0.80

11.65

10.30

0.44

0.80

11.64

10.30

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

“*Excludes Other Income and

Other gains and losses.

**EPS is not annualised for the quarter and year ended March 31,2025 and for the quarter ended March 31,2024).”

Sr.
No

Particulars

As on

31st March 2025

31st March 2024

Audited

Audited

1 | Total Equity

4708.35

4392.07

2 | Net Debt*

1767.75

1386.75

*Excludes lease liabilities and suppliers credit.

Notes :

+ The statement of audited financial results for the quarter and the financial year ended March 31, 2025 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 21,2025.

« The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the Companies Act 2013 and in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The figures for the quarter ended March 31,2025 are the balancing figures between the audited figures in respect of the full financial year upto March 31,2025 and the
unaudited published year to date upto December 31, 2024 being the date of the end of third quarter of the financial year, which were subject to limited review by

statutory auidtors.

+ The above is an extract of the detailed format of audited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on the Stock Exchange websites www.nseindia.com and
www.bseindia.com and on the company’s website www.stovekraft.com.

Date : 21/05/2025
Place : Bengaluru

Made atIndia's
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Cookware Factory

For detailed resu
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For & On Behalf of the Board

Rajendra Gandhi
Managing Director
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STOVE KRAFT LIMITED
Registered Office: #81, Harohalli Industrial Area, \/ SVKM’S
Kanakapura Taluk, Ramnagara District - 562112. \/ NMIM S
Corporate Office: No.30, 2" Cross, CS| Compound,
Mission Road, Bangalore'- 560027 / ® B E N GALU R U
Ph080280(5223| Emal: s @stovelte.com STOVEIKRAFT SW e

CIN No.: L29301KA1999PLC025387

FY comparison

EBITDA

1,506.71mn
+26.82%

PAT

385.05mn
+12.80%

Rs. in Million, except per share data

Revenue
14,498.17mn

Driven by Merit.
Defined by Results.

1. Key financial information

Sr.

No Quarter Ended

31st March
2025

Year Ended
31st March 31st March 3i1st March
2024 2025 2024

Unaudited
3,129.92

294.56
10.88
14.48

5.83
330.76
0.44
0.44

Unaudited
3,252.25

247.95
22.30
26.57
27.22

330.52

0.80
0.80

Audited
14,498.17

1,506.71
487.88
385.05
382.88
330.76

11.65
11.64

Audited
13,643.30

1,188.11
455.51
341.35
342.35
330.52

10.30
10.30

Revenue from Operations
EBITDA*

= Experiential Learning - Case-based teaching, simulations, and live projects.

= One NMIMS One Curriculum - with Industry Mentorship.
Profit Before Tax

= Cutting-Edge Financial Learning Tools - Bloomberg Terminals for Real-time market exposure.
Profit After Tax for the period

= State-of-the-art Campus with hi-tech Classrooms - located in India’s Silicon Valley & Startup Paradise.

Total Comprehensive Income for the period L. . .
= Prestigious International Collaborations.

Paid up Equity Share Capital (Face Value of Rs.10/- each)

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

8 | Earnings per Share* Diluted (in Rs.) (Face value of Rs. 10 each)

COMMERCE

= B.B.A.
= B.Sc. Finance
* B.Com (Hons.)

LAW

= B.A,, LL.B. (Hons.)
* B.B.A., LL.B. (Hons.)

“*Excludes Other Income and Other gains and losses.
**EPS is not annualised for the quarter and year ended March 31,2025 and for the quarter ended March 31,2024).”

Sr.

No As on

Particulars

31st March 2025 31st March 2024

) . . Recognised
Audited Audited with Minors in by the

1 | Total Equity 4708.35 4392.07 Business Bar Council
2 | Net Debt* 1761.75 1386.75 Analytics of India

Undergraduate
Programs
after 12"

ADMISSIONS

*Excludes lease liabilities and suppliers credit.

Notes :
+ The statement of audited financial results for the quarter and the financial year ended March 31, 2025 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 21,2025.

* The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the Companies Act 2013 and in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The figures for the quarter ended March 31,2025 are the balancing figures between the audited figures in respect of the full financial year upto March 31,2025 and the
unaudited published year to date upto December 31, 2024 being the date of the end of third quarter of the financial year, which were subject to limited review by
statutory auidtors.

+ The above is an extract of the detailed format of audited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on the Stock Exchange websites www.nseindia.com and
www.bseindia.com and on the company’s website www.stovekraft.com.

For & On Behalf of the Board

Date : 21/05/2025
Place : Bengaluru

Rajendra Gandhi
Managing Director

For detailed results scan the QR Code

ECONOMICS

* B.Sc. Economics

Entrance Exams (@ Campus: Kalkere Post, Anekal Taluk,
Bannerghatta Road, Bangalore - 560083

(©) 0802512 6020

bengaluru.nmims.edu

Commerce & Economics Law

NMIMS-NPAT 2025

Made atIndia's
largest Cast Iron
Cookware Factory

NMIMS-LAT 2025

Registration Closes:

APPLYW

26" May 2025
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