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STONCIKIRASFT
12 August 2024
To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex
Mumbai- 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 543260 NSE Symbol: STOVEKRAFT

Dear Sir/Madam,

Sub: Newspaper Publication

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copy of newspaper publication of
Unaudited Financial Results for the quarter ended 30 June 2024 published in the following
newspapers:

1. Vijay Karnataka (Regional Newspaper) on 12 August 2024
2. Business Line (National Newspaper) on 12 August 2024

Kindly take the same on the record.

Thanking you,

Yours faithfully

For Stove Kraft Limited
Digitally signed by

SHRINIVAS SHRINIVAS
PRANESHACHAR PRANESHACHARYA
YA HARAPANAHALLI

HARAPANAHALL| Date: 2024.08.12
10:04:27 +05'30'

Shrinivas P Harapanahalli
Company Secretary & Compliance Officer

Stove Kraft Limited

Registered Office : 81/1, Harohalli Industrial Area, Harohalli Hobli,
kanakapura Taluk Ramanagara District, Bengaluru, Karnataka, India - 562112

Gilma ‘ BLACK~+
Corporate Office : No.30, 27 Cross, C51 Compound, Mission Road, Bengaluru - 560027 o L DECKER

CIN: L29301KA1999PLC025387 Q +918028016222 P4 info@stovekraft.com @ stovekraft.com
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Date: 17th & 18th Aug2024
Timing: 10 AM - 05 PM

COURSE DETAILS: ¢ EV charging station & Technologies

[Fees: 5000/ - (incl. of GST))

* Basic
working of Electrical vehicle v/s BS6 e Electric vehicle policy-
State/Central e Business models in EV market ¢ Types of Charging
station(CS) e Implementation mechanism e EV station
Infrastructure & business opportunities e Public charging
infrastructure requirements e Database of public EV charging
stations e Tariff rate for supply electricity to EV PLS e Models of EVCS
/ Rate contract / Land leasing ¢ Solar powered EV charging stations
technology e Battery swapping station e Challenges in the EV
market ¢ Categories based of EV’s.
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9092176009 / 9626516812 / 9750747571

Website: www.ppdcagra.dcmsme.gov.in
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Steel prices trade at
three-year lows

New Delhi: Domestic steel

prices have dropped to a
three-year low on account of
increased imports, according
to a report. Hot rolled coils
prices have fallen to 51,000 a
tonne from X 76,000 in April
2022, markets research firm
BigMint said in a report. The
rate of cold rolled coils (CRC) is
trading at 58,200 a tonne
from 86,300 in April 2022. pmi

Coal imports rise 6% to
75.26 mt in April-June
L]

New Delhi: The country’s coal
import rose by 5.7 per cent to
75.26 million tonnes (mt) in
the first quarter of the current
fiscal compared to 71.16 mtin
the same period of the
previous fiscal. Coal imports in
June were also higher by 6.59
per cent at 22.97 mt compared
to 21.55 mt, according to data
compiled by mjunction
services Itd. emi

Panel interviews GAIL chief,
others for I0C Chairman post
|

New Delhi: Nearly a dozen
candidates on Sunday appeared
for interview before a
search-cum-selection panel
that is looking to appoint the
new Chairman of Indian Oil
Corporation (I10C), sources
said. While 10 out of the nearly
60 candidates who applied
were called for interviews, GAIL
Chairman and Managing
Director Sandeep Gupta is
being considered a wildcard.
Gupta had not applied but was
called for the interview, three
sources said. Those interviewed
included two Directors on IOC
board - Satish Kumar Vaduguri
(Director-Marketing) and
Arvind Kumar (Director-
Refineries). e

‘India the right market because
of talent in silicon engineering’

GROWTH GATEWAY. Accenture leverages country’s talent to boost semiconductor market

—
Sanjana B
Bengaluru

Accenture, a global IT leader,
recently made two strategic
acquisitions in the silicon
space, both of which have of-
fices in Bengaluru. Ram
Ramalingam, Global Lead -
Software and Platform En-
gineering, Accenture Techno-
logy, highlighted India’s sig-
nificance in silicon
engineering, making it an
ideal market for the com-
pany’s expansion.

“Accenture started its sil-
icon business in 2018 with a
particular focus. We were
working with semiconductor
companies, and with high-
tech businesses in multiple
other services but were not
into chip design five years
ago. We are very focused on
bringing in differentiated and
not commoditised talent, and
want to be end-to-end - from
concept to design to manu-
facturing commercialisation
and post-commercialisation.
We wanted to do the whole
nine yards on silicon design
and that is how we started
this business,” Ramalingam
told businessline.

SILICON SYNERGIES

In 2022, Accenture acquired
XtremeEDA, a silicon design
services company in Canada.
The company brought in spe-
cific talent in advanced pro-
cessing and mixed signals.
This was Accenture’s first
step, and it continued to grow
in that business.

In July this year, Accenture
announced it had acquired
Excelmax Technologies, an
India-based semiconductor
design services provider, and
Cientra, a silicon design and
engineering services com-
pany with offices in
Bengaluru, Hyderabad and
New Delhi. Commenting on

Mines Ministry to ramp
up lithium exploration in
existing J&K blocks

|
Abhishek Law
New Delhi

The Mines Ministry will be
carrying out further explora-
tion across existing lithium
blocks in Jammu and Kash-
mir before putting them up
for auction again.

The idea would be to
provide more details around
these blocks, making them
“commercially viable”,
senior Ministry officials in
the know told businessline.

Exploration would be
completed over a six-month
period. Incidentally, two
rounds of auction of the lith-
ium blocks in the Salal-
Haimana area of the Reasi
district in J&K have failed to
elicit the expected commer-
cial or interest.

AUCTION SETBACKS

In the first round announced
in November, the blocks got
less than three bidders — the
minimum number required
to proceed to the next stage.
After annulment, they were
again put up for auction in
March this year. With the re-
sponse still being “unsatis-
factory”, the auction was
again annulled in July. “Some
concerns were raised by in-
dustry, including resource
availability. These have been
noted. So, the Ministry de-
cided to carry out further ex-
ploration on these blocks,
flesh out more information,
make them commercially vi-
able for auctions, and at the
same time, address industry
concerns. In another six
months, the details should
be ready,” the official said.

Incidentally, the an-
nouncement of the discovery
of the J&K lithium reserves —
touted to be the largest and
first-ever confirmed find in
India - was made in February
2023.

The inferred reserves are
estimated at 5.9 million
tonnes.

According to the Ministry
official, the reserves in J&K
are at a G3 stage, which cov-

CcM
K

ers prospecting of the re-
serves; this includes map-
ping on a 1:10,000 or larger
scale, linking the prepared
maps with the top grid, and
assessment lithology, struc-
ture, surface mineralisation,
and analysis of old workings.
This stage also involves geo-
chemical sampling rock type
wise, soil survey.

“Exploration  will be
around the G3level, perhaps,
and will take it to the G2 level
or general exploration stage,
thereby giving a clearer pic-
ture of the reserves,” the offi-
cial said, adding that further
exploration in nearby areas
is also being carried out.

On the other hand, India’s
first successful lithium block
auction took place in Korba
district of Chhattisgarh. The
block was auctioned to Maiki
South Mining Pvt Ltd in
June. The bid included a
premium of 76.05 per cent,
reflecting strong interest
and competitive bidding. Of
the 38 critical mineral blocks
put up for auction, 14 have
found takers. Some are still
in the bidding process.

INDIA’S LITHIUM QUEST
The Geological Survey of In-
diahasupped the ante for the
search for critical minerals,
including lithium, across
states  like  Jharkhand,
Karnataka, Rajasthan, and
others.

Popularly known as ‘white
gold’, lithium is one of the
most sought-after minerals
globally, particularly amid
the country’s push towards
electric vehicles (EVs). The
country is dependent on im-
ports for its lithium require-
ments, primarily from Hong
Kong and China.

We identified the
synergies between
silicon and software
and saw the potential
in downstream in
bringing in advanced
analytics in silicon
design and the
manufacturing process
RAM RAMALINGAM,

Global Lead - Software and

Platform Engineering,
Accenture Technology

this, he said, “It was time to
scale our business. The talent
in India is bigin silicon engin-
eering, so we thought it was
the right market. While look-
ing at the acquisitions, after a
lot of due diligence, we felt
these two companies syner-
gised in multiple things. They
work on advanced process
nodes; one of them has built a
test chip on a two-nanometer
process node. They had a
wide range of talent in areas
like field-programmable gate
array (FPGA), thermal power
management, and custom ap-
plication-specific integrated
circuits (ASIC). The third
part is the culture. These two
companies naturally fit in
with our culture and how we
want to scale the business.”

While Accenture could
have just acquired one com-
pany and waited, it found that
both had synergies, which is
why they were acquired to-
gether, he also said.

‘CHIP’ IN

Stating that the silicon busi-
ness has matured,
Ramalingam pointed out that
currently, most hyperscalers
have some form of custom
chip designs. “Even automot-
ives built custom ASICs so

there was an opportunity for
us. Another dimension is the
silicon-to-software  aspect.
Accenture’s software busi-
ness was always known in the
market. But if you look at
other traditional silicon play-
ers, there are more software
programmers than silicon en-
gineers. We identified the
synergies between silicon
and software and saw the po-
tential in downstream in
bringing in advanced analyt-
ics in silicon design and the
manufacturing process.”

Alongside, silicon is expec-
ted to become powerful in the
world of GenAl A lot of Ac-
centure’s customers are
building their custom ASICs,
with hyperscalers investing
and traditional silicon players
doubling down. “We see an
opportunity in silicon - the
complete end-to-end. The
power of bringing in data and
AThereis phenomenal. Bring-
ing in automation in manu-
facturing and design to en-
sure we get the chips out on
time is a big challenge in the
industry. Al and analytics will
help with this.”

In India, there is a lot of
funding in the silicon busi-
ness for setting up fab and ad-
vanced packaging plants.

India, with a strong film
culture, offers huge
opportunities: Disney

Meenakshi Verma Ambwani
Anaheim

At a time when its global
blockbusters Deadpool &
Wolverine and Inside Out-
2have raked in strong collec-
tions at the Indian box office,
the Walt Disney Company is
bullish on tapping opportun-
ities that India presents as a
fast-growing entertainment
consumption market.

Speaking at a select media
roundtable, Asad Ayaz, Chief
Brand Officer, the Walt Dis-
ney Company, said, “Our
fans in India and their love
for our brands is very im-
portant for us. We are
thrilled with how Deadpool &
Wolverine and Inside Out-2,
have done well in the coun-
try. We focused on culturally
authentic activations for
promoting these movies in
India. The result has been
amazing, especially the
word-of-mouth factor, and it
shows the level of the fan-
dom.” He was speaking on
the sidelines of Disney’s fan-
event, D23 Expo 2024. Dead-
pool & Wolverinehas crossed
the %100 crore-mark at the
Indian box office, as per
analysts.

“Some of our greatest suc-
cesses such as Avengers: En-
dgame and Avatar: The Way
of Water have been sensa-
tional in India. Cer-
tain movies resonate with a
broad audience in a signific-
ant way. They have more
cinematic appeal,
scope and  production
value... Success of Inside Out
2 also showcases the oppor-
tunity  for  animation

Asad Ayaz, Chief Brand
Officer, Walt Disney Company

films in theatres,” he added.

Asked if Indiais among the
fast-growing interna-
tional markets for
Disney, Ayaz said that from
an entertainment consump-
tion standpoint, India offers
“tremendous opportunities”
and has a “strong film cul-
ture”. In February, Disney
and Reliance announced a
strategic joint venture that
will combine the businesses
of Viacom18 and Star India,
which is currently in the
works.

On Al, Ayaz noted that it
enables “operational effi-
ciencies”, but the company
will need to be “thoughtful”
about how it is utilised.

The author is at Disney’s D23 Expo at
the invitation of the company

businessline.

Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
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Owner of this newspaper, does not vouch for
the authenticity of any advertisement or
advertiser or for any of the advertiser’s
products and/or services. In no event can the
Owner, Publisher, Printer, Editor, Director/s,
Employees of this newspaper/company be
held responsiblefliable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

Both require a lot of capital
project involvement, which is
apartof Accenture’s Industry
X offering. According to data,
the global semiconductor
market size, which was val-
ued at $611.35billionin 2023,
is projected to grow from
$681.05 billion in 2024 to
$2062.59 billion by 2032, with
a CAGR of 14.9 percent dur-
ing the mentioned period.

“There was a slight down-
turn in 2019, but after that,
there has been a good pickup
for the industry. We want to
ensure we are at the core of
this business and in the work
with our AI refinery with
NVIDIA. These things need a
good understanding of how
traditional silicon players
work or how to build custom
models. This is a growth busi-
ness for Accenture. India, as
always, plays a critical role as
we grow this business,” he
said.

MODERNISATION PATH
Accenture’s software and
platforms business encom-
passes custom software solu-
tions built for CIO organisa-
tions, along with R&D and
product development activit-
ies for clients, including sil-
icon design. The focus has
shifted from every business
wanting to adopt a platform
model to recognising the es-
sential components needed
for internal operations.

The core elements of di-
gital transformation revolve
around tech stack modernisa-
tion, progressive modernisa-
tion, and end-to-end plat-
form modernisation.
Accenture Technology offers
deep industry expertise, di-
verse talents, and tools like
GenAI to accelerate digital
transformation, guiding cli-
ents through an end-to-end
transformation journey to-
wards becoming a digital nat-
ive or platform company.

Indian refiners secure over one-third of
Russia’s crude oil exports in first half

Shiftin global crude trade flows meya

2019

From

To

From

2023

9China 10.5 China
Middle17.8 . Middle17.6
East East
| 10.9Europe | 11.1Europe
Russia 3.4 Russia3.5
us2.7l Us4.1
11.20ther ! 10.3 Other
WAF 4.5 I APAC WAF3.6| APAC
LATAM 4.7 | ~13.1Us LATAM 5.1| 12.70s
North sea 1.9 F R .3 India .1 .6India
Rest I = S : : Afrilca NorthRseE: s . ::fricell
est 6.9 . est 6.3
! = 1.9 Rest [' : 2.1Rest
Notes: Seaborne only  Source: Kpler, OIES
— on Russian oil, India’slargest ~ commentary pointed out.
Rishi Ranjan Kala annual intake of Russian It also highlighted some
New Delhi crude was 52,000 barrels per  key trends currently shaping
day (b/d) in 2017. the oil market and their im-
India, the world’s third In 2023, India’s importsof ~ plications in terms of oil
largest crude oil consumer, Russian crude averaged price behaviour, oil pricing,

accounted for more than
one-third of Russia’s cumu-
lative crude oil exports in the
first half of the current calen-
dar year.

Besides, India coupled
with China and Turkey
bought more than 90 per
cent of the crude oil shipped
out of the erstwhile Soviet
Union during January-June
2024. According to the En-
ergy Comment series by the
Oxford Institute for Energy
Studies (OIES), Russian
crude exports to China, India
and Turkey accounted for 93
per cent of the total in H1
2024 calendar year (CY).

India and China accoun-
ted for the lion’s share at 48
per cent and 34 per cent, re-
spectively, the commentary,
by Bassam Fattouh and An-
dreas Economou, added.

As per the data from en-
ergy intelligence firm Vor-
texa, India’s crude oil im-
ports from Russia during H1
2024 averaged at around 1.6
million barrels per day (mb/
d) compared to roughly 1.7
mby/d imported in the year-
ago period.

TRADE DYNAMICS

Particularly for India, the
Energy Comment pointed
out that the transformation
has been “phenomenal”.
Prior to the 2022 sanctions

nearly 1.8 mb/d accounting
for nearly 40 per cent of the
country’s total imports,
while on a monthly basis,
they reached as high as 2.2
mb/d,” it added.

LONG-TERM PACTS

There are reports that In-
dia’s state-owned refineries
are considering entering into
long-term oil supply agree-
ments with Russia. But this
has not been without its
challenges, the Energy Com-
ment said. For instance, it
said that “payment issues”
have caused the diversion of
some Russian cargoes away
from India.

“Russia has recently an-
nounced that it has accumu-
lated billions of rupees that it
hasn’t yet found a use for.
Also, the US and its allies
have stepped up the enforce-
ment of sanctions creating
difficulties for buyers of Rus-
sian oil and idling many
tankers used in the transport
of Russian oil,” it added.

PRICE TRENDS

After the price spike above
$100 per barrel sparked by
the Russia-Ukraine war,
Brent has mostly traded in a
relatively narrow range
between $75 and $85 a barrel
in last two years, defying un-
certainty and shocks, the

trade flows, and players’ re-
sponses.

“Despite the rise in uncer-
tainty, geopolitical tensions
and the various geopolitical
shocks hitting the oil market,
volatility in oil prices has
been low and oil prices re-
main range bound, with the
oil market exhibiting strong
resiliency,” it said.

Though sanctions and
geopolitical shocks did not
result in large oil supply
losses, they have trans-
formed oil and products
trade flows, reduced trans-
parency, created more seg-
mented markets, lengthened
trade routes and supply
chains, increased costs and
logistical complexity and
resulted in more constrained
optimisation for the various
players.

The crude oil pricing sys-
tem has already seen key
structural transformations
especially with the inclusion
of WTI Midland into the
Brent basket. As WTI in-
creasingly sets the price of
Brent, larger volumes of oil
traded globally priced off
Brent are now linked to trad-
ing activities and the various
physical and financial layers
around WTI. This shift will
only accelerate as US crude
exports continue to break re-
cord levels.
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THIRUVANANTHAPURAM REGIONAL
CO-OPERATIVE MILK PRODUCERS’ UNION LTD
milma Head Office: “Ksheera Bhavan”, Pattom, Thiruvananthapuram — 695 004.
Phone : 0471-2447109, 2446845, 2448057, Fax : 2449567, email : trcmpupi@gmail.com

Date: 12.08.2024

SHORT QUOTATION NOTICE

Sealed quotations are invited from reputed manufacturers for the supply of
Milk Testing Equipments and Chemicals. The rates quoted should be inclusive of all
charges, levies etc., for delivery at destinations, but excluding GST. The quotations
superscribed “QUOTATION FORMILK TESTING EQUIPMENTS AND CHEMICALS”
should reach this office by 2.00 PM on 21¢t August 2024 and shall be opened
at 3.00 PM on the same day. Further details can be obtained from our website:
www.milmatrcmpu.com or e-mail: trempupi@gmail.com.

Sd/-, MANAGING DIRECTOR

STOVE KRAFT LIMITED

Registered Office: #81, Harohalli Industrial Area,
Kanakapura Taluk, Ramnagara District - 562112.
Corporate Office: No.30, 2nd Cross, CSI Compound,
Mission Road, Bangalore - 560027

Ph.: 080 28016222 | Email: cs@stovekraft.com

Website: www.stovekraft.com

CIN No.: L29301KA1999PLC025387

®

STONCIKRASFT

Revenue
3,144.53 mn

+ 5.61%

EBITDA

316.62 mn
+ 32.10%

Particulars

Quarter Ended

30th June 2024

30th June 2023

Q1 Comparison

Rs. in Million, except per share data

Year Ended

31st March 2024

Unaudited

Unaudited

Audited

Revenue from Operations

3,144.53

2,977.45

13,643.30

EBITDA*

316.62 239.68

1,188.11

Profit Before Tax

109.27 110.72

455.51

Profit After Tax for the period

82.01 81.98

341.35

Total Comprehensive Income for the period

81.01 77.86

342.35

Paid up Equity Share Capital (Face Value of Rs.10/- each)

330.52 330.31

330.52

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

248 248

10.30

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

2.48 2.48

10.30

"* Excludes Other Income and Other gains and losses.
**EPS as presented above is not annualised except for the financial year ended 31 March 2024”

Notes :

* The statement of unaudited financial results for the quarter ended June 30, 2024 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on August 10, 2024.

* The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the
Companies Act 2013 and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the
Stock Exchange websites www.nseindia.com and www.bseindia.com and on the company’s website www.stovekraft.com.

Date : 10/08/2024
Place : Bengaluru
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For & On Behalf of the Board

Rajendra Gandhi
Managing Director
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