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31 July 2023
To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex
Mumbai- 400 001 Bandra (E), Mumbai - 400 051
Scrip Code: 543260 NSE Symbol: STOVEKRAFT

Dear Sir/Madam,

Sub: Newspaper Publication

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copy of newspaper publication of
Unaudited Financial results for the Quarter ended 30 June 2023 published in the following
newspapers:

1. Vijay Karnataka (Regional Newspaper) on 31 July 2023
2. Mint (National Newspaper) on 31 July 2023

Kindly take the same on the record.

Thanking you,

Yours faithfully
For Stove Kraft Limited
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Shrinivas P Harapanahalli
Company Secretary & Compliance Officer

Stove Kraft Limited
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Kanakapura Taluk, Ramanagara District, Bengaluru, India- 562 112
L +91 80 28016222 | ) +91 80 2801 6209 | (R info@stovekraft.com

CIN: L29301KA1999PLCO25387 @ stovekraft.com
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Ph.: 08028016222 | E-mail : cs@stovekraft.com
Website: www.stovekraft.com
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2,977.45 mn
+8.25%

Particulars

239.68 mn
+10.85%

Quarter Ended
30th June 2023 30th June 2022

81.98 mn
1.48%

(Rs. In Million, except EPS )

Year Ended
31st March 2023

Unaudited Unaudited

Audited

Revenue from Operations

2,977.45 2,750.65

12,838.47

EBITDA*

239.68 216.22

990.02

Profit Before Tax

110.72 105.88

472.80

Profit After Tax for the period

81.98 80.79

357.70

Total Comprehensive Income for the period

71.86 8238

364.56

Paid up Equity Share Capital (Face Value of Rs.10/- each)

330.31 328.68

330.27

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

2.48 2.46

10.87

9 | Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

2,48 2.44

10.86
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* Excludes Other Income, Other Gains and Losses and other comprehensive income.
**EPS is not annualized for the quarter ended June 30, 2023 and quarter ended June 30, 2022

Notes :

« The statement of unaudited financial results for the quarter ended 30th June, 2023 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 29th July, 2023.

« The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the Companies
Act 2013 and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

« The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange
websites www.nseindia.com and www.bseindia.com and on the company's website www.stovekraft.com

Date:29/07/2023
Place : Bengaluru
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1) HOW many engi-
neers will AMD recruit
inits new Bengaluru facil-

DEALS, TECH & STARTUPS

MONDAY, 31 JULY 2023

NEW DELHI

THE MONDAY QUIZ

ity by 2028?

2) WHICH Big Tech
firm operatesa
generative Al platform
named ‘Bedrock’?

3) WHICH long-term Google executive was putin
charge of the company’s investments last week?

4) WHICH nation did
Isro complete its latest
commercial space mis-
sion for, on Sunday?

5) HOW many users
does Google's Work-
space Al already have, as
per Sundar Pichai?

s GLOSSARY

Haptics: Representing
thereplication of a sense of

electronics. Haptics are
typically enabled by sen-
sors, which generally use
on-device vibrations to
convey any word, phrase
or setting—thereby aug-
menting what is on the dis-

Photolithography: This
isthe process thatisused
by chip manufacturers to
make integrated circuit
‘chips’. Called so because
of the use of alight source,
photolithography requires
the use of ultraviolet light,

turing, and its advance-
ment directly improves the

touch and response for levels of complexity in
humans, haptics form a modern chips.

key part of user interfaces

inmodern day consumer Privacy sandbox: A

technique that literally
referstoavirtual replica-
tion of a secluded partition,
aprivacy sandbox refers to
asoftware-determined set-
ting where the private data
of usersis segregated from
other information. Origi-
nally developed by Google,
privacy sandbox refers to
storing user information in
aseparate partition. The
purpose of a Privacy Sand-
box s to potentially enable
online advertising, without
sharing identifiable infor-
mation with advertisers.

Cross-chain transac-
tions: In cryptocurrency
transactions, most
exchanges take place
within a particular block-
chain, since each network
usesits own set of rules and
restrictions. Cross-chain

andisshoneonalayer transactions, as the name
through a mask with spe- suggests, are exchanges
cific microscopic etching. where data flows across
Itisamong the most criti- completely independent
cal parts of chip manufac- blockchains.
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o need for us to raise funds
for the foreseeable future’

Aman Rawat

aman.rawat@livemint.com
NEW DELHI

on-banking financial com-

pany (NBFC) Five-Star

Business Finance Ltd

counts private equity firms

KKR and TPG, as well as
venture capital firms Matrix Partners,
Norwest Venture Partners, and Peak XV
Partners among its investors.

Founded in 1984, the Chennai-based
lender listed on the stock exchanges last
November. Since then, its shares have
risen nearly 40%, helped partly by the
broaderbullruninthe equitymarket. The
company, which offers small business
loansand mortgage loansto micro-entre-
preneurs and self-employed individuals,
posteda33%riseinnet profittoI603 crore
anda25%riseininterestincometo31,499
crorein FY23.

Inaninterview, chiefexecutive Ran-
garajan Krishnan shared insights into
Five-Star’sgrowth strategies, expansion
plans, and impact of rising interest rates.
He also spoke about competition from
fintech startups and traditional NBFCs.
Edited excerpts:

‘Whatareyour growth areas? What
are your near-term targets and
expectations?

We are looking to sustain growth of
35%in disbursal, revenue and profit for
atleast three years. We are confident of
blocking this growth which comes from
three aspects.

First, we are confident of at
least adding over 70 branches.
We added 73 branches last
year. I think we can sustain thismomen-
tumvery easily for the next two to three
years. Second, with more branches in
place, we can identify new super-bran-
ches, which basically have an estab-
lished track record. So, in a particular
region, we put more officersin abranch,
bringing more business. Lastly, keeping
up with inflation in terms of our own
ticket sizes will push growth.

‘What are your expansion plans?

At the moment, most of our business
comesfrom South India. Even 80% of our
new branches will be launched in South
India only, while 20% of our investment

VCCiRCL

goestowardsnon-South Indialocations.
Currently, we have 60 branchesin other
partsofIndia, with 45 in Madhya Pradesh
and seven in Maharashtra. While non-
South India markets take time tounder-
stand, it simportant for ustoget into these
marketsand take our time tounderstand
sotheybecomeready 3-4 yearsfromnow.
Areyou considering raising further
capital to fuel these plans?

We are well-capitalized, and that’s
why we took a conscious decision not to
take primary capital even at the time of
theIPO. Also, we are not divi-
dend-paying at this time, so
the entire profit goes back to
the business. And that’s why
there isno need for ustoraise capital for
the foreseeable future.

Do you see more consolidation in
the small business loan segment?

Consolidation activities are a little dry
in the entire financial services industry.
It’'snot too often that you will see consoli-
dationmoves, especially onlending books
because of the difference in culture. Con-
solidation can happenif people go out of
business. Butwhenasegmentisthriving,
it'sunlikely that you will see large consoli-
dation specifically in the small business
loan space at this point in time.

Meanwhile, there are no plans for

strategic M&As at thismoment and we
will look to grow our loan book com-
pletely organically. However, we can
always keep our eyes and ears open.
How do you see the competition
with large fintech startups entering
thelendingbusiness?

The fintech startups play a different
ball game. Most of them are restricted to
tier-1 to tier-3 cities, where digital
penetration is higher.
It’s easier to provide
loans based on the
already available data-
sets. On the other

We are looking to
sustain growth of
35% indisbursal,

The segment in which we operate is
indeed becoming more attractive for
traditional NBFCs, with more compa-
nies entering the segment. But the good
partisthatit’'saverylarge sectorand we
are not stepping on each other’s shoes.

Most of usare trying to help borrow-
ers’ graduate from unorganized to orga-
nized lending. But we have a significant
advantage by having at least 15 years of
experience in this market. We believe
that our sharp focus and execution capa-
bility will stand apart from many others
who are trying to do the same.

What has been the impact of rising
interest rates on business?

Luckily, we are in a sweet spot as our

creditratingimproved withanincreasing
balance sheet, despite therising interest
rates. So, our incremental cost of borrow-
ing has been reducing year-on-year,
which happened even last year. If you
look at Marchresults, youwill know that
the overall cost of borrowing hasdropped
for Five-Star, despite the macroeconomic
situation. Also, ours is not a thin-spread
business, so we are more comfortable in
absorbing these minor shocks.
How did you manage to control the
impact on your business when
many others had to absorb bad
loans on their balance sheets?

Three things worked for us. First, we

haveastringent underwriting process
in place. We take 3-4
daysforfield checksfor
every fileirrespective of
ticket size. Second, our
ticket size is small at

hand, our presence is . around 33 lakh with a
largely between tier-3 revenue and pI’OfIt tenor of 7-8 years. The
and tier-7 townswhere for at least monthlyinstalmentsof
we have more than three years these loans come at
o . .
90 A/(l) of' ;)iur bl}llsmess. Rangarajan Krishnan 37,900 8’(]?)00(;1 which
S0, fntechstarfips Five-Star Business Finance Ltd on.tputa.l urdenona
offer sub-one lakh CEO family while repaying.
loans with a return The third thing that
period of less than 12 helped us was that we

months. In comparison, our ticket size is
atleast five-six times of theirloan amount
while ourtenorisalsoabout seven years,
which puts less burden on a family. So,
thereisnodirect competition betweenus
and fintech.

Howdoyouseerising competition
from traditional NBFCs?

don’t carry any unsecured exposure as
all our notes are backed by collateral,
which are self-occupied residential
propertiesin most cases. So, evenifthe
borrower defaults on certain instal-
ments, we know that he or she will repay
as there is a high level of emotional
attachment to the property.

TCS CEO
overhauls
business

structure

Sohini Bagchi
sohini.bagchi@livemint.com
NEW DELHI

ata Consultancy Services
T (TCS), India’s top soft-

ware services company,
has revamped its organiza-
tional structure by creating
business groups based on
industry sectorsand geograph-
ies under new chief executive
officer and managing director,
K. Krithivasan who took charge
onlJune.

Thesebusiness groups such
asbanking, financial and insur-
ance (BFSI), healthcare, retail
and energy, would be led by
senior executives appointed
with effect from 1 August.

According to a Moneycon-
trol.com report based on an
internal email sent by Krithiv-
asan, Susheel Vasudevan will
lead BSFI Americas, while

Shanka
TECHCIRCLE - "

will

lead
BFSIUK, Europe and Australia.
The communication, media
and information services will
be headed by Akhilesh Tiwari,
whilelife sciences, healthcare,
energy, resources and utilities
will beled by Debashis Ghosh.
Further, manufacturing will be
under Anupam Singhal, Krish-
nan Ramanujam will spearhead
retail, CPG, travel, transporta-
tion and hospitality and V.
Rajannawill head technology,
software and services.

The company has also ele-
vated Harrick Vin as the new
chief technology officer and
Abhinav Kumar as the interim
head for marketing.

In an exchange filing, TCS
also said executive vice presi-
dent K. Ananth Krishnan will
leave his senior management
role after 31 July ahead of his
retirement in October.
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STOVE KRAFT LIMITED

Corporate Office: #81, Harohalli Industrial Area,
Kanakapura Taluk, Ramanagara Dist, Karnataka 562112.
Ph.:080 28016222 | E-mail : cs@stovekraft.com
Website: www.stovekraft.com
CIN:L29301KA1999PLC025387
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Revenue
2,977.45 mn
+8.25%

Particulars

EBITDA
239.68 mn
+10.85%

Quarter Ended
30th June 2023

30th June 2022

Q1 Comparison

PAT
81.98 mn
1.48%

(Rs. In Million, except EPS )

Year Ended
31st March 2023

Unaudited

Unaudited

Audited

Revenue from Operations

2,977.45

2,750.65

12,838.47

EBITDA*

239.68 216.22

990.02

Profit Before Tax

110.72 105.88

472.80

* Excluding Fly ash utilization reserve and items of Other comprehensive income.

Notes :

1 Theaboveisan extract of the detailed formats of financial results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. The full formats of the financial results of the Company are available on the investor section of our website
https://www.ntpc.co.in and under Corporate Section of BSE Limited and National Stock Exchange of India Limited at https://www.bseindia.com &

https://www.nseindia.com
2 Previous periods figures have been reclassified wherever considered necessary.

Place : New Delhi
Date : 29 July 2023

For and on behalf of Board of Directors of

NTPC Limited

(A Govt. of India Enterprise)

Leading the Power Sector

Follow us on : n /ntpcl | /ntpclimitedB /ntpcltdl m /company/ntpc @I /ntpclimited \\/\ ntpc_limited

NTPC Limited

Sd/-

(Jaikumar Srinivasan)
Director (Finance)
DIN:01220828

Regd. Office: NTPC Bhawan, Core-7, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delhi-110003 ~ CIN: L40101DL1975G01007966, E-mail: ntpccc@ntpe.co.in, Website: www.ntpc.co.in

Profit After Tax for the period

81.98 80.79

357.70

Total Comprehensive Income for the period

71.86 8238

364.56

Paid up Equity Share Capital (Face Value of Rs.10/- each)

330.31 328.68

330.27

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

2.48 2.46

10.87

9 | Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

2.48 2.44

10.86

* Excludes Other Income, Other Gains and Losses and other comprehensive income.
**EPS is not annualized for the quarter ended June 30, 2023 and quarter ended June 30, 2022

« The statement of unaudited financial results for the quarter ended 30th June, 2023 were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 29th July, 2023.

« The Financial Statements have been prepared in accordance with Indian Accounting Standards ("IndAS) prescribed by section 133 of the Companies
Act 2013 and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

* The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange
websites www.nseindia.com and www.bseindia.com and on the company's website www.stovekraft.com

Date:29/07/2023
Place : Bengaluru

| aud | a al H 0 e Quarter ended 3( e 2( [ Crore)
ANDALON 0 OLIDATED
Quarter Quarter Year Quarter Quarter Year
SI. Particulars ended ended ended ended ended ended
No. 30.06.2023 | 30.06.2022 | 31.03.2023 |30.06.2023 | 30.06.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Audited) |(Unaudited)| (Unaudited) | (Audited)
1 2 3 4 5 6 7 8
1 | Total income from operations 39122.25| 40026.25 | 163769.77 | 43075.09| 43177.14 | 176206.93
2 | Net profit before tax (before exceptional items) 6152.55| 5127.28| 24067.09| 7105.53 5427.88 | 24330.59
3 | Net profit before tax (after exceptional items) 6152.55| 5127.28 | 24067.09 | 7105.53 5427.88 | 24330.59
4 | Profit after tax 4066.04 | 3716.96 | 17196.73| 4907.13 3977.77 | 17121.35
5 | Profit after tax attributable to owners of the parent company 4873.24 3936.82 | 16912.55 Notes :
6 | Profit after tax attributable to non-controlling interest 33.89 40.95 208.80
7 | Total comprehensive income after tax 4079.82| 3714.88 | 17121.03| 4889.20 3946.12 | 16918.35
8 | Paid-up equity share capital (Face value of share ¥10/- each) 9696.67 | 9696.67 9696.67 | 9696.67 9696.67 9696.67
9 | Other equity excluding revaluation reserve as per balance sheet 133322.00 | 122711.28 | 129193.21/142213.22 | 129607.37 | 137326.50
10 | Net worth* 142113.40 | 131704.73 | 138069.76 [151108.95 | 138602.37 | 146280.48
11| Paid up debt capital 181118.60 | 189526.63 | 184997.65 |220969.26 | 215575.64 | 219805.18
12| Debenture redemption reserve 4895.41| 5632.18 5014.61| 5732.45 6422.84 5851.65
13 | Earnings per equity share (of ¥10/- each) - (not annualised)
(including net movement in regulatory deferral account balances): 419 3.83 17.73 5.03 4.06 17.44
Basic and Diluted (in %)
14 | Earnings per equity share (of ¥10/- each) - (not annualised)
(excluding net movement in regulatory deferral account balances): 4.64 3.86 18.34 5.48 3.98 17.87
\_ | Basic and Diluted (in ) )

360 degree cordless
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Cool touch outer
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Keep warm feature
after boiling

For & On Behalf of the Board

Rajendra Gandhi
Managing Director
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