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FINANCIAL PLANNING. How a couple earning

Sridevi V

Vijay, aged 37, approached us for
his financial planning. He lives in
Bengaluru with his wife Malini,
who is 35, and their two kids; a
daughter (12) and son (10). He
wants to build enough wealth to
secure his family’s financial well-
being. He is not averse to risk.
Some of his investments failed
and some paid off well. He thinks
he is at an inflection point in his
career and wants to focus on his
career growth and leave invest-
ment management to a profes-
sional for reasonable risk-adjus-
ted returns.

Defined goals are as follows:

1. One child will be pursuing
medicine, preferably in the UK or
Europe, costing around £ 50,000
per annum for a five-year course.
Total current cost to be planned
isX2.7 crore.

2. The other one may study
in the US, preferably, pure sci-
ence. Vijay wants to set aside the
same amount as for first child.

3. Vijayis willing to work as
long as he can but would like to
have enough funds to support his
lifestyle if he decides to quit em-
ployment any time after 15 years
from now.

4. Heintends to gift X1 crore
each to his children when he
turns 55.

5. Malini received 340 lakh
as family settlement from her
parents recently and is looking at
ideas for investments.

They both have a very aggress-
iverisk profile and are keen to in-
vest ¥25-30 lakh a year towards
their wealth creation goals.

RECOMMENDATIONS
1. The family has adequate li-
quidity to manage any emer-
gency needs. They need to focus
on wealth accumulation along
with tax-efficient returns.

2. They were advised to opt
for term insurance for sum as-
sured of T2 crore each immedi-
ately, in addition to the life insur-
ance cover provided by the
respective employers.

3. They were adequately
covered for health insurance
through group medical insurance
and personal family health
insurance.

4. TItwas suggested that they
opt for home insurance for the
residential property with an ad-
equate sum insured to cover the
structure against the perils of
natural calamities and fire.

5. They need ¥3.37 crore in
the next 7 years and 33.85 crore
in the next 9 years for under-
graduate expenses for the chil-
dren. This can be funded with the
current MF portfolio and an ad-
ditional investment of X1 crore
with an expected return of 12 per
cent CAGR. Additional invest-
ment may be sourced from the
cash in hand with Malini, and
fixed deposits.

6. Tohave an option to retire
in the next 15 years, they have to
accumulate ¥19.27 crore to sup-
port current lifestyle.

7. Afurther contribution of
62,000 per month in two EPF
accounts and %3 lakh per annum
in two PPF accounts would fetch
%5.64 crore in the next 15 years.
They can also expect 5.2 crore
from stocks portfolio without
any further contribution at 12
per cent expected growth in the
next 15 years.

8.  This leaves a shortfall of
%5.64 crore. They were advised to

invest1.12lakh per monthinan
aggressive MF portfolio with an
expected return of 12 per cent
CAGR for the next 15 years.

9.  They were directed to in-
vest the balance towards other
needs in a flexible portfolio with
an allocation of 70 per cent in
equity, 20 per cent in fixed in-
come, and 10 per cent in gold. If
Vijay invests 1.5 lakh per
month, they have a better chance
of reaching 6.7 crore-38.5 crore
in the next 15 years. This will
help them to fund all other goals.

Though Vijay and Malini are
disciplined in investments, there
were instances of loss of capital
in their investment journey.
They had no regrets as they un-
derstood the risky bets right in
the beginning, and the results did
not turn out good a few times. If
the goal is to accumulate wealth,
itis not necessary to assume high
risks. High risks do not translate
to high returns.

Looking back, they had gener-
ated 12-13 per cent returns on
their entire portfolio accounting
for investment losses. The im-
portance of not losing capital and
the effect of consistent returns in
the long term were explained to
them. Asset allocation plays akey
role in wealth creation.

If they can focus on their ca-
reer and generate enough sur-
plus, wealth creation would be
much easier in the long term with

POINTS TO NOTE

o Focus on wealth
accumulation along with
tax-efficient returns

0 Asset allocation plays a
key role in wealth
creation

o Opt for adequate term
insurance, in addition to
employer life cover

simple products. Not losing cap-
ital is very important in the in-
vestment journey. There are
enough highly regulated invest-
ment products in the Indian mar-
ket that can help middle class
families to build wealth. Discip-
lined investing needs to be
guided to generate wealth.

It must be understood that
high risk does not necessarily
provide high returns. In fact, the
uncertainty is high when you
choose high-risk investments
without completely understand-
ing the nature of risk involved.
Understanding when you are be-
coming greedy or fearful needs a
perspective from a third person,
at times! Getting professional
help addresses this.

The author is a SEBI-registered Individual
Investment Adviser. The article is provided
only for educational purposes
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& Interest rates on home loans (%)
[C]
<§( Loan amount
E Institution
o] Under F30to Over
330 lakh 75 lakh 75 lakh
BANKS (Floating rates)
Axis Bank 9.0-9.4%  9.0-9.4%  9.0-9.4%
Bank of Baroda 8.60-10.60 8.60-10.60 8.60-10.60
Bank of India 8.50-10.75 8.50-10.75 8.50-10.75
Bank of Maharashtra 8.60-10.80 8.60-10.80 8.60-10.80
Canara Bank 8.85-11.25 8.75-11.25 8.55-11.15
Central Bank 8.40-9.35 8.40-9.35 8.40-9.35
DBS Bank <=10.20 <=10.20 <=10.20
Federal Bank >=8.80 >=8.80 >=8.80
HDFC Bank 8.40-9.00  8.40-9.00  8.40-9.00
ICICI Bank 9-9.80 9-9.95 9-10.05
. Indian Bank 8.50-9.40  8.50-9.40  8.50-9.40
Cash inflows and
Indian Overseas Bank >=8.85 >=8.85 >=8.85
outflows o
IDBI Bank 8.55-12.25 8.55-12.25 8.55-12.25
itz Monthly  Annually
post tax J&K Bank 9.45-9.55  9.45-9.55  9.45-9.85
;’;il"gy 352,000  42,24,000 Karnataka Bank 8.75-10.43 8.75-10.43 8.75-10.43
Malini Karur Vysya Bank 9.23-10.73  9.23-10.73 9.23-10.73
sal 1,65,000 19,80,000 -
alary Kotak Mahindra Bank 8.75-9.60 8.75-9.60  8.75-9.60
62,04,000 Punjab National Bank 8.55-10.10 8.50-10.10  8.50-10.0
Expenses - -
Punjab & Sind Bank 8.85-9.95 8.85-9.95 8.85-9.95
Current
living 1,50,000 18,00,000 State Bank of India 8.50-9.75 8.50-9.75 8.50 - 9.65
expenses )
- South Indian Bank 9.57-10.67 9.57-10.77 9.57-11.42
Education expenses 4,00,000
Travel expenses 3,00,000 Tamilnad Mercantile Bank 9.35-9.85 9.35-9.85 9.35-9.85
25,00,000 UCO Bank 8.45-10.30 8.45-10.30 8.45-10.30
Annual surplus 37,04,000 Union Bank of India 8.5-10.50  8.5-10.70  8.5-10.80
Investments BANKS (Fixed rates)
Cash 40,00,000 Axis Bank 14 14 14
Fixed income
IDBI bank 9.85-10.10 9.85-10.10 9.85-10.10
PF 1,25,00,000
PPF 58,00,000 Union Bank of India 11.4 11.4-12.4  12.4-12.65
Fixed deposits, HOUSING FINANCE COMPANIES (Floating rates)
nds and other 75,00,000 .
:)rﬂ/esirﬁentgt € g Tata Capital >=9.20 >=9.20 >=9.20
2,58,00,000 Piramal Cap & Housing Fin >=11 >=11 >=11
Equrty PNB Housing 8.75-11.25 8.75-11.45 8.75-11.45
Mutual fund
baskets 3,00,00,000 Central Bank Housing 9.95-11.15 9.95-11.15 9.95-11.15
Stocks (domestic Indiabulls Housing Fin >=9.30  >=930  >=9.30
and international 95,00,000
equity) Aditya Birla Housing Fin 8.80-14.75 8.80-14.75 8.80-14.75
3,95,00,000 Bajaj Finserv 8.50-15.00 8.50-15.00 8.50-15.00
Real estate and car
Self occupied house 1,50,00,000 GIC Housing Finance >=8.80 >=8.80 >=8.80
Cars 18,00,000 Reliance Home Finance >=9.75 >=9.75 >=9.75
1,68,00,000 Sundaram Home Finance” >=10 >=10 >=10
Liahility 0
*Data as on respective banks’ website on Jul 28, 2023; For each year range, the maximum
Net worth 8,61,00,000 offered interest rate is considered; interest rate is for a normal fixed deposit amount below ¥1

crore. Compiled by BankBazaar.com *Annual percentage rate;
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Swiggy co-branded card
with HDFC Bank

HDFC Bank has joined hands
with Swiggy to launch a
co-branded credit card. The
co-branded credit card comes
with several offers for
customers. It will be rolled out

on the Swiggy app over the
next few days, allowing eligible
customers to apply for it. The
card will be on the Mastercard
payments network. It will offer
a 10 per cent cashback on
spends on food, groceries and
dining out on Swiggy. In
addition, the card offers a
cashback of 5 per cent on
platforms such as Amazon,
Flipkart, Myntra, Ola and Uber.
Apart from this, users will get a
flat 1 per cent cashback on all
other spends.

LIC’s Jeevan Kiran plan
unveiled
|

A W\

Life Insurance Corporation of
India has introduced a new
plan, LIC’s Jeevan Kiran. It is an
individual, savings, life
insurance plan offering life
cover with return of premium.
It is available for young people
starting at the age of 18 and till
the age of 65. The plan has a
minimum sum assured of ¥15
lakh for moderate life cover.
The policy term varies from 10
years to 40 years. Premium
payment can be by way of
single premium or regular
premium payable for the policy
term. The minimum instalment
premium will be 3,000 for
regular premium policies and
330,000 for single premium
policies. For sum assured more
than 50 lakh, rebates are
available.
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STOVE KRAFT LIMITED

Registered Office: #81, Harohalli Industrial Area,
Kanakapura Taluk, Ramanagara Dist, Karnataka 562112.

Ph.:08028016222 | E-mail : cs@stovekraft.com

Website: www.stovekraft.com
CIN:L29301KA1999PLC025387
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NOTICE is hereby given that the 24th Annual General Meeting (‘AGM') of the members of the Company
is scheduled to be held on Saturday, August 26, 2023 at 11.00 A.M through Video Conference
('VC')/Other Audio Visual Means ('OAVM') without physical presence of the members at a common
venue, in compliance with the provisions of the Companies Act 2013, (the 'Act') MCA circulars dated
April 08,2020, April 13,2020, May 05,2020, December 08, 2021, May 5, 2022, December 28, 2022
(collectively referred to as "MCA Circulars”) and SEBI circular dated May 12,2020, May 13, 2022 and
January 05, 2023, to transact the business as set out in the Notice convening the 24th AGM.

In compliance with the said MCA circulars and SEBI circulars, electronic copies of the Annual Report for
FY2022-23 comprising the Notice of the AGM, financial statements for the financial year ended 31
March 2023 along with Board's Report, Auditors Report and other documents required to be attached
thereto will be sent shortly to members whose e-mail addresses are registered with the

Company/Depository Participants.

The Notice of the 24th AGM and Annual Report for FY 2022-23 will also be made available on the

Company's website at https://www.stovekraft.com/investors/, website of the Stock Exchanges i.e. BSE
Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and
on the website of KFin Technologies Ltd (RTA) at https://evoting.kfintech.com.

The Company is providing remote e-voting facility ('remote e-voting') to all its members to cast their
vote on all resolutions set out in the Notice of the AGM. Additionally, the Company is providing the
facility of voting through e-voting system during the AGM ('e-voting'). Detailed procedure for joining the
AGM and remote e-voting/e-voting is provided in the Notice of AGM. Members attending the AGM
through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the

Act.

Therefore members who have not registered their e-mail addresses and mobile numbers may contact
their respective Depository Participant for registering the same. Members may also get their email
address and mobile number temporarily registered with the Company's Registrar and Share Transfer
Agent viz, KFin Technologies Limited by following the procedure mentioned in the link
https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx. In case of queries, members are
requested to write to einward.ris@kfintech.com or call at the toll-free number 1-800- 309-4001.

Place: Bangalore
Date: July 29, 2023

For Stove Kraft Limited

Shrinivas P Harapanabhalli
(Company Secretary & Compliance Officer)
Membership no :A26590

IDFC FIRST Bank Limited

THE QUARTER ENDED JUNE 30, 2023

Registered Office: KRM Towers, 7" Floor, No. 1 Harrington Road, Chetpet, Chennai - 600031, Tamilnadu.
Corporate Office: C/61, Bandra Kurla Complex Rd, Opposite Trident Hotel, G Block BKC, Bandra Kurla Complex, Bandra East,
Mumbai, Maharashtra - 400051 Website: www.idfcfirstbank.com; Email: bank.info@idfcfirstbank.com CIN: L65110TN2014PLC097792

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR

(% inlakhs)
Standalone Consolidated
s Quarter Quarter Year Quarter Quarter Year
N r. Particulars ended ended ended ended ended ended
0. 30.06.2023 30.06.2022 31.03.2023 30.06.2023 30.06.2022 31.03.2023
(Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) (Audited)
1| Total Income from Operations 8,28,154 5,77,735 27,19,451 8,223,247 577,737 27,19,509
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items) 102,417 63,583 3,26,713 99,622 65,018 3,33,140
3 | Net Profit / (Loss) for the period
before Tax (after Exceptional and/or
Extraordinary items) 1,02,417 63,583 326,713 99,622 65,018 3,33,140
4 | Net Profit / (Loss) for the period
after Tax (after Exceptional and/or
Extraordinary items) 76,516 47,433 2,43713 73,151 48,501 2,48,493
5 | Total Comprehensive Income for the
period [comprising Profit / (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]
(refer note no.1) N.A. N.A. N.A. N.A. N.A. N.A.
6 | Paid-up Equity Share Capital (Face
value ¥ 10 per share) 6,62,818 6,21,909 6,61,812 6,62,818 6,21,909 6,61,812
7 | Reserves (excluding Revaluation 19,06,593 14,76,965 19,06,593 19,119,231 14,84,829 19,119,231
Reserves) (As at (As at (As at (As at (As at (As at
31.03.2023) 31.03.2022) 31.03.2023) 31.03.2023) 31.03.2022) 31.03.2023)
8 | Securities Premium Account 17,34,035 15,45,516 17,31,255
9 | Net worth 25,11,830 19,72,321 24,29,973
10 | Outstanding Debt 55,74,091 55,68,777 57,21,209
11 | Outstanding Redeemable
Preference Shares
12 | Debt Equity Ratio 1.09 1.35 1.09
13 | Earnings Per Share (Face value
%10 per share) (for continuing and
discontinued operations) - not
annualized
- Basic (%) 116 0.76 391 1.10 0.78 3.98
- Diluted (%) 114 0.75 3.84 1.09 0.77 3.92
14 | Capital Redemption Reserve - - - - - -
15 | Debenture Redemption Reserve - - - - - -
16 | Debt Service Coverage Ratio
17 | Interest Service Coverage Ratio

Notes:

Standards (Ind-AS) is not yet made applicable to Banks.

www.bseindia.com).

Date : July 29, 2023
Place : Mumbai

1 Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Indian Accounting
2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarterly financial
results are available on the Bank's website (www.idfcfirstbank.com) and on the Stock Exchange(s) websites (www.nseindia.com and

For and behalf of the Board of Directors of IDFC FIRST Bank Limited

Managing Director & Chief Executive Officer

Sd/-
V. Vaidyanathan
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The touch of Silk. The grace of Handlooms!

“ INDIAN SILK GALLERY EXPO

= EXHIBITION CUM SALE

15 Indian States Handloom Cluster Sarees, &
Dress Materials, Duppatas, Suits, Lifestyle
Products are displayed under one ROOF.

WHITE PETALS, BASAVESHWARA HBCS LAYOUT,
VIJAYANAGAR, NEXT TO RELIANCE SMART

Till 7" August 2023

Exclusively Designed for

Varamahalaxmi Festlval and Weddlng Shopping

Sponsored by Development Comi
) +91 9573553337 491 9000346337

STOVE KRAFT LIMITED

Registered Office: #81, Harohalli Industrial Area,
Kanakapura Taluk, Ramanagara Dist, Karnataka 562112.
Ph.: 08028016222 | E-mail : cs@stovekraft.com
Website: www.stovekraft.com
CIN:L29301KA1999PLC025387

STOVECISRAFT'

NOTICE

NOTICE is hereby given that the 24th Annual General Meeting ('AGM') of the members of the Company
is scheduled to be held on Saturday, August 26, 2023 at 11.00 A.M through Video Conference
('VC'")/Other Audio Visual Means ('OAVM') without physical presence of the members at a common

MG Motor.

MG Motor India Private Limited
Corp. Office & Regd. Office: 10* Floor, Milestone Experion Centre,
32 Avenue, Sector 15, Part Il, Gurugram-122001, India.
Tel.: 1800-100-6464 | CIN: U34100HR2017FTC072429
E-mail: pulsehub@mgmotor.co.in | Web: www.mgmotor.co.in

CAUTION NOTICE

It has come to our notice that some unscrupulous agencies/persons are
fraudulently offering false business opportunities for appointment as
Dealer of MG Motor India Private Limited.

It has further been brought to our notice that such unknown persons have
also made fraudulent websites at www.mgmotordealer.com and/or
www.mgmotorind.in where forged and fabricated webpages are created
with the view to cheat the general public and to lure them to deposit some
amount in certain bank accounts.These people are also using the name,

trademark, domain name and logo of MG Motor India Private Limited in an
unauthorised manner with a view to tarnish the image and reputation of

Please note this is entirely a fraudulent activity and MG Motor India Private
Limited has nothing to do with these fraudsters.

Please be advised that any person willingly corresponding with such
individuals and agencies in any manner whatsoever will be doing so at their
own risk, as to costs and consequences.

We strongly recommend that no one should respond to such solicitations
and we will not accept any liability whatsoever for any loss that the
general public may incur owing to transactions made with such unknown
individuals and agencies making false claims. In case you come across
any such fraudulent activity, you may kindly contact us at 1800-100-6464 or
email at pulsehub@mgmotor.co.in so that appropriate action may be taken.

For MG Motor India Private Limited
Deputy General Manager - Dealer Development

venue, in compliance with the provisions of the Companies Act 2013, (the 'Act’) MCA circulars dated
April 08,2020, April 13,2020, May 05,2020, December 08, 2021, May 5, 2022, December 28, 2022
(collectively referred to as "MCA Circulars”) and SEBI circular dated May 12,2020, May 13, 2022 and
January 05, 2023, to transact the business as set out in the Notice convening the 24th AGM.

In compliance with the said MCA circulars and SEBI circulars, electronic copies of the Annual Report for
FY2022-23 comprising the Notice of the AGM, financial statements for the financial year ended 31
March 2023 along with Board's Report, Auditors Report and other documents required to be attached
thereto will be sent shortly to members whose e-mail addresses are registered with the
Company/Depository Participants.

The Notice of the 24th AGM and Annual Report for FY 2022-23 will also be made available on the
Company's website at https://www.stovekraft.com/investors/, website of the Stock Exchanges i.e. BSE
Limited at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com and
on the website of KFin Technologies Ltd (RTA) at https://evoting.kfintech.com.

The Company is providing remote e-voting facility ('remote e-voting') to all its members to cast their
vote on all resolutions set out in the Notice of the AGM. Additionally, the Company is providing the
facility of voting through e-voting system during the AGM (‘e-voting'). Detailed procedure for joining the
AGM and remote e-voting/e-voting is provided in the Notice of AGM. Members attending the AGM
through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the
Act.

Therefore members who have not registered their e-mail addresses and mobile numbers may contact
their respective Depository Participant for registering the same. Members may also get their email
address and mobile number temporarily registered with the Company's Registrar and Share Transfer
Agent viz, KFin Technologies Limited by following the procedure mentioned in the link
https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx. In case of queries, members are
requested to write to einward.ris@kfintech.com or call at the toll-free number 1-800- 309-4001.

For Stove Kraft Limited

Shrinivas P Harapanahalli

(Company Secretary & Compliance Officer)
Membership no :A26590

Place: Bangalore
Date: July 29, 2023
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LEADERS IN WRITING TECHNOLOGY

REFILLABLE
PERMANENT MARKERS

World’s
BIGGEST

REFILLABLE MARKER

3SN ¥3AL4AVY dvO3d

of

< DOUBLE INK CAPACITY

< EXTRA BROAD NIB &
DARKER WRITING

<« MOST ECONOMICAL
FOR HEAVY USERS

FULL SIZE
Marker with Clip

PERMANENT

REFILLABLE MARKER

4 DARK INK COLOUR

11 N340 OL NN

FOR BEST

PERFORMANCE:

Use “ADD-GEL”
acozr) @  PERMANENT
PEMANND  Marker Inks
060 m

- < 25.00/-for (15 mi)

For Bulk & Regular Purchase:
markers.addpens.com

For corporate enquiry:
esales@addpens.com
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