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!. \o Particulars

For the Quarter
ended

\Iarch 31" 2023

Fur:he Quafter
ended

,erember 31,

2022

For the Quarter
ended

March37,2O22

For the Year
ended

Nlarch 31, 2013

For the Year
ended

Illarch3l,2022

(Unaudited) -
Refer Note 6

{U xaudited) (Unaudited) -
Refer Note 6

(Audited) (Audited)

1

2

3

5

6

8

9

10

lncom e

(a) Revtinue fiom operaiions
(b) Other incorne

(c) a)ther gains / (losses) - net

2,780.s5

1.26

16.02

3.24s.26

r)g lJ

2.613.32

2.01
(23.93

12,838..17

7 .34

(,12 39)

1 1,363.59

5.17

(21 43'
fotal income (a+b+cl 2,791.83 3,21s.92 2,591.40 12,803.42 11,347.93

Erpenses

(a) Cost ofmaterials consumed
I t P'rn ha.e ol .lock in rrade

(:) Ciraur:es in inventories olfinished goods, stock-in-
tlade ard tvork-in-progtess

1 tr ) Enrplovee bene{its expense

l:) flrrailce cost

r, . )L c(lailo0 ald Smorltzatton e\peltse

,:l All.,wance lor erpecteC credit loss / imDaiment of
i'hancial assets

(i:) OLher expenses

1,610.27

173.39

t02.71

365.40

61.59

94.30

15 00

454.83

2,000.33

223.06

(64 20'

387.63

39.96

dJ JJ

10.00

.134 0 r

1,494.54

201.12

133.57

248.03

12.13

52.11

55.46

325.42

7,460.65

1,138.38

35 24

I 4)q tq
165.32

316.85

42 50

r.'742 29

7 0)5 1s

1,1 08.80

(401 02)

1 t)170
I 10.1 1

t97.22
133.23

1,424.0s

I otal elpenscs (a+b+c+d+e+f+q+h) 2,877.19 3,114.12 2;522.38 12,330.62 10,722.53

L)rol:ti {l,oss) before tax (1-2) (79.t6 101.80 69.02 472"80 625.40

I ar erpense:
(a) C-.l.lrrrnt lax cxpense/ (credit)
{rlating to cunent year

-relating to pdor year
(b ) Defered tu exDense/ (crediti

(1 .1r1

(14.14'.

(3..r91

il.57

r230

21.69

(39.13

114 08

114 74

15.76

95.01

(31 76
Net tax expense/ {credit) (a+b) (19.64t 23.87 fi7.44\ 115.10 63.25

ProfiU {Loss) for the neriod/vear (3;l) (60.0:l 77.93 86.46 357.70 562.15

f-lther Conrprehensive Income
ltcrs rhat ivill no1 be reclassified to protit or loss

l?.3nreasL:iantents olthe defined benefit plans - gains /
, i,rsses) (net)

I r cr) lre Ia\: ilitpact

1.86

(2.30'

(1.05 1.75 9.16

(2.301

(1.66

I uriLl r.tlier romprehensive income/ (loss) for the
lrrio I 'vear

(0.44) (r.0sl 1.75 6.86 (1.66

1 oral comprehensive income/(loss) for the period/year (5+6) (60.46) 76.88 88.21 364.s6 s60.49

Faid-up Equiqv Share Capital (Face Value of Rs. l0 per
Eduitl shorei

330.27 328.68 328.68 334"27 328.68

Resenes excluding revaluation resenes 3.703.41 3.3 I 1.,12
Earnings/ (loss) pel share (refer -\ote 8)

Basic (in Rs.) (!ece value olRs. 10 each)*
Diluted (in Rs ) (F-ace value ofRs. 10 each)*

(1 82

( 1.82

237
235

2.63

2.59

10 87

t0 86

17 .21

16 96
5:c acutntptrttying notes to the,\e.finonctal rt:sults
*LIPS it nd tnntuli:ed.ftr lhe qturter entletl llarch 3f, 2023. quurter endeLl l)qetnter: i, )022 ond cltnrter entletl l,tarc.h 31, 2a)2.
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Particulars

As at
March 31,2023

As at
March 31,2022

(Audited) (Audited)
N0n-current assets

l'ropem. Plant and Equipmenr

Capital Work-In-Progress

itrght of use assets

Goodwill
intangibie assets

Financial assets

i. investments

ii. Other linancial assers

Current tax asset (net)

Det-erreci tax asset (net)

Other non-current assets

3.623.91

95.31

355.90

1.32

10.24

8 1.,17

13. l5
13.70

3 96.86

3.093 .79

92.22

zi :,+

8l .95

2.1,5

31.76

2-06.16

Total non - current assets 4,621.89 3.,538.17

C'urrent assets

Inventories

Financial assets

i. Trade receivables

ii. Cash and cash equivalents
iii. Bank balances other than cash and cash equivalents above

iv. Loans

v. Other llnancial assets

Other current assels

2.433.45

1,408.58

2s.26

t72.1t
0.16

9.5 8

303.42

2.1-/4.1.2

966.tt9

4.05

116.,t.8

0.3I
15.r2

169.28

Total current assets 43s2.86 3"746..2
'fotal assets 8,974.75 7,284.:-:9

Equil,v a nd liabilities
Fiquity

i. Equity share capital
ii. Other equit_r'

330.2'l

3,703.41

328.rt8

3.3 1 I ./:2

Total equity 1.033.68 3,640.r0
lLiabilities
Non-current liabilities
Financial liabilities

i. Borrowings

ii. Lease liabilities
iii. Suppliers credit

Provisions

100.22

322.75

272.56

64.76

152.::4

189.ri3

62.19
Total non - rurrent liabilities 160.29 404.66

Currrent liabilities
Irinancial liabilities

i. Borrorvings

ii. Lease liabilities
rii. Suppliers credit
iv. Trade payables

(a)'lotal outstanding dues ofmicro enterprises and sn.nll :ntet,:ris::t
(b) Total outstandiag dues ofcredjtors other than micro er,tem:rses ani
small enterprises

v. Other llinancial liabilities
Provisrons

Current'cax liabilities
Other current liabilities

1,187 58

2t.87
,+41 .95

28.86

t;745.70

270.87

69.43

1.29

+t) l)

630 99

578.61

62 E8

1.2 I 0.!'.1

278.(1

54.2 5

3.-i I

.+20.04

Total current liabilities 4,1 80.78 3,239.83
Total liabilities 4,941.07 3.644.,{.9

Total equity and liabilities 8,914.75 7,284.s,9
See accompanying notes to thesefinancial result,s
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Stor e kraft i.imit-.J
STATEIIENT OF CASH FLO\}S FOR T'I{E YE.1.}ir ENDED ON N{-{RCH 31,2023
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Ru

Particulars

For the Year ended
March 31,2023

For the Year ended
Mrrch3l,2O22

(Audited) (Audited)
Chshllow lrom operating activities
Profit tlefore tax
Adjustments fbr :

Depreciation and amofiisation expense

,^Jlou,airce for erpected credit ioss i' impaiment ol financial assets

lntelest lncome
(Protit) / loss on fair valuation of denvatrve instruments - net
(Prot'it) / loss on sale ofproperlr,, plant and equipment - net
Finance cost interest erpens.
Linrealised erchange (gain),'loss on foreign currency transactions and
E.rlllor ees share based expense

translation (neti

472.80

316 85

42 50

(7 24)
(0.71)

(r 56)

155.26

18 36

515

625.40

t97 22

lrJ ti
(2.63

rl59
16.65

104 79

2.47

1 1.00
{)perating cash Drofit before chanses in workins unital 1.001.38 1,084.54
I'l01.emenf in working capital

I rrareascI i'decrease in inventories
i liriajc),'decrease in trade receivables
i narcasei i decrease in other financial assets
( u.rcase),' decrease ln other a-ssets

increase, (decrease) in other financial liabiltties
lucrease,' (decrease) tn trade pal,ables

lncrease r' (decrease) in other curent liabilities
Lrcrease,' (decrease) in provisions

(259 33)
(484.37)

(4 68)
158 90

(s4 89)
499.s5

(7 s6)
)6 61

(6r4 03
(253 03

32.29
(138.12

(1 r .36'
ll)i)/

1 68.1 1

)1 '76

Cash generated from operations 87s.61 36.59
l\et lllaome taxes (pard) ,ret'Lrnd received 11256 (90.08
Iiet cash generated from/ (used in) operating activities (A) 763.0s (s3.491
Clshflou, from investing activities

Falrnent 1br properfy, plant and equjpment
Froceeds from sale of propety, plmr and equipment
IDI-'rerl rucei\ed on bdnk depositi
Inl'cstment in margin moner deposit rvitir banks (net)

(985 46)
9.17

568
(69.33 )

( 1,1 19.60'

39 69

537
(78 65'

Nel cash generated from/ (used in) investing activities (B) (r.039.94) l, I 53.1 9l
Cash flons from financing activities

Repar ment ol'long-rcnn borou ing:
Frol:eeds received,i (pavments) under supplier financing arrangement (net)
Pr.r;ceds from issues ofshares (ne1 ofshare issue expenses)

Iro::eeds liom short-tem borrowings (net)

l:a'. rnent of lease liabilities
I rt. t <. pard

(.56.71'

(73 17

lJ 60

548.72

(12.98'
(131 59'

(16 82

72 1 .08

41 .17

276.29

(106.12
Net cash generated from/ (used in) frnancing activities (C) 298.10 916.20
hct lncrease / (decrease) in cflsh and cash equivalents (A+B+C) 21.21 {290.481
i-ash and cash equivalents at begimine oithe ver 4.05 291.53
Cash and cash eouivalents at the end of the 25.26 ,l-05
Reconriliation of cash and cash equiyalents
L'ash and cash equivalents as at the period end compnses of
latLlash on hand

.b) Remittance in transit

.C) Balances with banks:

in cment accounts

1 15

1.04

23.07

0.71

3.34

Iotal 25.26 ,1.05

Non-cash financing and investing activities
Acquisition of ri ght-ol--use assets 373 64

\ee accotnpantrng note.t to these.fin(tncittl resulLs
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Stove Kraf.i Liir:rired
r'1. Medamarana Halli Viltage Harohalli Hobli. Kanakapura -ialuk- 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED MARCH 31.2023
in Rupees Millions. unlcss other-wise

Notes :

I The Statement of Financial Results for the quarter and 1,ear ended Marcn 3.:. ]_t)23 has been prepared in accordance w,ith the recognition
measlrement principles laid dorvn in the applicable accounting standarJ p:isclibed under Section 133 of Companies Act. 2trl3. and
accountitg principles generallv accepted in India, read vr'ith the relevant ruies; issircd thereunder and in terms ofthe Securities ancl Exchange Boar
of hdia (I-isling Obligations andDisclosure Requirements) Regulations.20i5 as amended ("ListingRegulations").

2 The Conlpanl''s operations relate to only one reportable segment viz Kitchen and Home Appliances. Accordinglv. no separate disciosure of
irtfbr:tatirrn is ;:equired.

irl)l:';i.i ()i th: COVID-I9 pandemic: The spread of COVID-19 had sei-erell impactcd businesses around the globe. As at Maroh 31, 2023,
l:lar,il-uut'riilli 1t:ts inade an assessment of recoverabilitl'of carn,ing r-alues of Fr.,p,:r'r,. Piant and Equipment" Intangible assets and Financial
itLtl hus t,ur.:irdedthatno adjustments are consideredneoessan,in these filar:cia results" arisins from COVID-19.

The Cornpanr:has from time to time in the normal course of business entered rntt; iacroring agreements rvith Banks,{Finanoral Institutions for some
ot lhe trade receivables on a non-recourse basis. Under this arrangement. thc late pal,ment and credit risk is transferred to Banks,/Financial
InstituLions nithout recourse to the Company. Therefore. the Companl,derecognises the translerred assets at the point r.r,hen the amount is received
ilorr tlre ilanks/Financials lnstitutions. As at Nfarch 31.2023. the trade receivables Co not include receivables amounting to Rs. 247.1 1 (March 3 1.
2l-)ll its.-119.'4) l'hich has been derecognised (though the actual creciit pcriod to the customers'has not expired) in accortlance rvith Ind AS 109 -
Finarcial trnstruments- pursuant to such factoring agreements.

The Companl. at various grant dates. has issued ernployee stock options ro ::s e.i,Flo-\'ees at exercise prices ofRs.150. Rs.562.1J and Rs. 632.65 per
equitl'share. irs approved by the Nomination and Remuneration Committei ancl Ecard ot Directors in acoordance w"ith Emplovee Stock Opticn Plan
20i8. For the ciuarter and year endedMarch 31.2023. costreversal ofl{s.2.6r1 ano erpense ofRs. 5.15 respectively (March 31,2022: expense ol
Rs 0.83 and expenss ofRs. I L00 respectively) has been recognised as empiovce share based compensation expenses. basecl on requirements oflnd
AS I 02. 'Share Based Pa\ments'. The stock options granted and outstanding as ar Vi arch 31.2023 aggregates to I 46.818 (March 3 I . 2022 :

37', 105)

i:rgi'rcs li.,r the quallers ended March 31. 2023 and March 31,2022. are the balar",cing ligures between audited figures in respecr of the respective
:irll l' lenriai 'icars and the published 1,ear-to-date ligures up to the third quartcr olthe respective financial vears, as adjusted for certain
lr:,,. , :,, c.-lassitieations.

Ilre abcrii.: Siaternent of unauditeci financial results for the quarter and vear eI:decl March 31.2023 has been revieu,ed antl reoc,rnmended by
.\.udtL Cor:rmittee on Mav 29.2023 and thereafter approved b.v the Board of Directors at their meeting held on Ma1,'29, 2023.

Potentiall-r.' issLrable equitv shares, on account of Share Options issuerl to ernpiur eus, that could potentialllr dilute basic earnings per share, are
rrlclu,:ied il "'he oalculation of diluted eamings per share ilthey are anti-cliiutive fiir the period presented.

Previotts period's figr"rres have been regrouped/reclassified wherever necessai\', ii. collbrm rvith the cun-ent period's preseniation for tlLe purpose ol
comparabilitl,.

l0 -lhe 
Investors can visit the compan_v's website *,ilr.r,.stovekraft.com for upiated iiribnnation.

8l

For and on behalf 91[Bo

*{
ard of Directors

Place : Bengaluru
Date : lr4ay 29,2023

Rajendra Gpndhi
Managing Di}.ector

DIN No: 01646143
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