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29th May 2023 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 543260 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

NSE Symbol: STOVEKRAFT 

 

  Dear Sir/Madam,  

Sub: Audited Financial Results for the quarter and financial year ended 31st March 2023 

and Outcome of the Board Meeting  

This is to inform that the Board of Directors of Stove Kraft Limited ('the Company') at its 

meeting held today, which commenced at 2.45 P.M. and concluded at  5.10 PM, has inter alia: 

 

1. Approved the Audited Financial Results for the quarter and financial year ended 31st 

March 2023. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find attached following: 

a. Audited Financial Results for the quarter and financial year ended 31 March 

2023; 

b.  Report of the Statutory Auditors on the Audited Results; and 

c. A declaration to the effect that pursuant to the SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27 May 2016, there is unmodified opinion with 

respect to the Audited Financial Results for the financial year ended 31 March 

2023; 

 

2. Approved the appointment of Mr. Avinash Gupta (holding DIN 02783217) and Mr. 

Natrajan Ramakrishna (holding DIN 06597041) as Independent Directors of the 

Company for a term of five years with effect from 29 May 2023 to 28 May 2023, subject 

to the approval of shareholders.  
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3. The tenure of Mr. Lakshmikant Gupta (holding DIN 07637212) will come to an end on 

31 May 2023 and he will cease to be Chairperson and Independent Director of the 

Company with effect from close of business hours on 31 May 2023. The Board has 

placed on record its appreciation for the valuable services and support provided by Mr. 

Gupta as Chairperson of the Company. 

 

4. The Board has appointed Mrs. Shuba Rao Mayya (holding DIN 08193276), 

Independent Director as new Chairperson of the Company with effect from 01 June 

2023. 

 

Details as required pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI 

Circular No. CIR/CFD/CMD/4/2015 dated 09 September 2015 with respect to appointment / 

end of tenure of aforementioned directors, are being sent in a separate letter. 

  

We will also inform in due course the date on which the Company will hold the Annual General 

Meeting for the financial year ended 31 March 2023. 

 

Opening of Trading Window: In terms of the provisions of the Company's Code of Conduct to 

Regulate, Monitor and Report Trading by Insiders, the Trading Window was closed from 30th 

March 2023 and the same will now reopen with effect from 1st June 2023.  

 

Kindly take the above information on record and acknowledge. 

 

Thanking you,  

 

Yours faithfully, 

For Stove Kraft Limited 

 

 

 

Shrinivas P Harapanahalli 

Company Secretary & Compliance Officer 
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(Amount in Rilpees Millions, ercept for emirg per share, unless othen{ise stated)

!. \o Particulars

For the Quarter
ended

\Iarch 31" 2023

Fur:he Quafter
ended

,erember 31,

2022

For the Quarter
ended

March37,2O22

For the Year
ended

Nlarch 31, 2013

For the Year
ended

Illarch3l,2022

(Unaudited) -
Refer Note 6

{U xaudited) (Unaudited) -
Refer Note 6

(Audited) (Audited)

1

2

3

5

6

8

9

10

lncom e

(a) Revtinue fiom operaiions
(b) Other incorne

(c) a)ther gains / (losses) - net

2,780.s5

1.26

16.02

3.24s.26

r)g lJ

2.613.32

2.01
(23.93

12,838..17

7 .34

(,12 39)

1 1,363.59

5.17

(21 43'
fotal income (a+b+cl 2,791.83 3,21s.92 2,591.40 12,803.42 11,347.93

Erpenses

(a) Cost ofmaterials consumed
I t P'rn ha.e ol .lock in rrade

(:) Ciraur:es in inventories olfinished goods, stock-in-
tlade ard tvork-in-progtess

1 tr ) Enrplovee bene{its expense

l:) flrrailce cost

r, . )L c(lailo0 ald Smorltzatton e\peltse

,:l All.,wance lor erpecteC credit loss / imDaiment of
i'hancial assets

(i:) OLher expenses

1,610.27

173.39

t02.71

365.40

61.59

94.30

15 00

454.83

2,000.33

223.06

(64 20'

387.63

39.96

dJ JJ

10.00

.134 0 r

1,494.54

201.12

133.57

248.03

12.13

52.11

55.46

325.42

7,460.65

1,138.38

35 24

I 4)q tq
165.32

316.85

42 50

r.'742 29

7 0)5 1s

1,1 08.80

(401 02)

1 t)170
I 10.1 1

t97.22
133.23

1,424.0s

I otal elpenscs (a+b+c+d+e+f+q+h) 2,877.19 3,114.12 2;522.38 12,330.62 10,722.53

L)rol:ti {l,oss) before tax (1-2) (79.t6 101.80 69.02 472"80 625.40

I ar erpense:
(a) C-.l.lrrrnt lax cxpense/ (credit)
{rlating to cunent year

-relating to pdor year
(b ) Defered tu exDense/ (crediti

(1 .1r1

(14.14'.

(3..r91

il.57

r230

21.69

(39.13

114 08

114 74

15.76

95.01

(31 76
Net tax expense/ {credit) (a+b) (19.64t 23.87 fi7.44\ 115.10 63.25

ProfiU {Loss) for the neriod/vear (3;l) (60.0:l 77.93 86.46 357.70 562.15

f-lther Conrprehensive Income
ltcrs rhat ivill no1 be reclassified to protit or loss

l?.3nreasL:iantents olthe defined benefit plans - gains /
, i,rsses) (net)

I r cr) lre Ia\: ilitpact

1.86

(2.30'

(1.05 1.75 9.16

(2.301

(1.66

I uriLl r.tlier romprehensive income/ (loss) for the
lrrio I 'vear

(0.44) (r.0sl 1.75 6.86 (1.66

1 oral comprehensive income/(loss) for the period/year (5+6) (60.46) 76.88 88.21 364.s6 s60.49

Faid-up Equiqv Share Capital (Face Value of Rs. l0 per
Eduitl shorei

330.27 328.68 328.68 334"27 328.68

Resenes excluding revaluation resenes 3.703.41 3.3 I 1.,12
Earnings/ (loss) pel share (refer -\ote 8)

Basic (in Rs.) (!ece value olRs. 10 each)*
Diluted (in Rs ) (F-ace value ofRs. 10 each)*

(1 82

( 1.82

237
235

2.63

2.59

10 87

t0 86

17 .21

16 96
5:c acutntptrttying notes to the,\e.finonctal rt:sults
*LIPS it nd tnntuli:ed.ftr lhe qturter entletl llarch 3f, 2023. quurter endeLl l)qetnter: i, )022 ond cltnrter entletl l,tarc.h 31, 2a)2.
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Stovc Kraft Limited
ST,{TEN{ENT OF ASSETS -{ND LIAB{[-II'i}-S.{S.4.T ]\{ARCH 31,2023

8 1/ 1, Medamarana Halli Village Harohalli Hobli. KanakapLrra 'llaluk- Ramanagar Dist, Karnataka 5621 l2
tir*..

'\.
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Website : rvu,rv.stovekrafi.cont E-mail : cs6rstorekra1:.etn CiN:L29301KA1999pLC025387
unless oiherwiseln

Particulars

As at
March 31,2023

As at
March 31,2022

(Audited) (Audited)
N0n-current assets

l'ropem. Plant and Equipmenr

Capital Work-In-Progress

itrght of use assets

Goodwill
intangibie assets

Financial assets

i. investments

ii. Other linancial assers

Current tax asset (net)

Det-erreci tax asset (net)

Other non-current assets

3.623.91

95.31

355.90

1.32

10.24

8 1.,17

13. l5
13.70

3 96.86

3.093 .79

92.22

zi :,+

8l .95

2.1,5

31.76

2-06.16

Total non - current assets 4,621.89 3.,538.17

C'urrent assets

Inventories

Financial assets

i. Trade receivables

ii. Cash and cash equivalents
iii. Bank balances other than cash and cash equivalents above

iv. Loans

v. Other llnancial assets

Other current assels

2.433.45

1,408.58

2s.26

t72.1t
0.16

9.5 8

303.42

2.1-/4.1.2

966.tt9

4.05

116.,t.8

0.3I
15.r2

169.28

Total current assets 43s2.86 3"746..2
'fotal assets 8,974.75 7,284.:-:9

Equil,v a nd liabilities
Fiquity

i. Equity share capital
ii. Other equit_r'

330.2'l

3,703.41

328.rt8

3.3 1 I ./:2

Total equity 1.033.68 3,640.r0
lLiabilities
Non-current liabilities
Financial liabilities

i. Borrowings

ii. Lease liabilities
iii. Suppliers credit

Provisions

100.22

322.75

272.56

64.76

152.::4

189.ri3

62.19
Total non - rurrent liabilities 160.29 404.66

Currrent liabilities
Irinancial liabilities

i. Borrorvings

ii. Lease liabilities
rii. Suppliers credit
iv. Trade payables

(a)'lotal outstanding dues ofmicro enterprises and sn.nll :ntet,:ris::t
(b) Total outstandiag dues ofcredjtors other than micro er,tem:rses ani
small enterprises

v. Other llinancial liabilities
Provisrons

Current'cax liabilities
Other current liabilities

1,187 58

2t.87
,+41 .95

28.86

t;745.70

270.87

69.43

1.29

+t) l)

630 99

578.61

62 E8

1.2 I 0.!'.1

278.(1

54.2 5

3.-i I

.+20.04

Total current liabilities 4,1 80.78 3,239.83
Total liabilities 4,941.07 3.644.,{.9

Total equity and liabilities 8,914.75 7,284.s,9
See accompanying notes to thesefinancial result,s
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Stor e kraft i.imit-.J
STATEIIENT OF CASH FLO\}S FOR T'I{E YE.1.}ir ENDED ON N{-{RCH 31,2023

8 li l, Ivledamarana L{alli Village Harohalli t1obli. Kanerapura Taluk. Ramanasar Dist, Kamataka 562 i I 2.

1\-.:5

.1$ i$]sF1$.-ssdffi;6
Website: u ww. stovekraft . com E-mail ; cs@stovekrall con CIN:I-2930IKA1999PLC025387

Ru

Particulars

For the Year ended
March 31,2023

For the Year ended
Mrrch3l,2O22

(Audited) (Audited)
Chshllow lrom operating activities
Profit tlefore tax
Adjustments fbr :

Depreciation and amofiisation expense

,^Jlou,airce for erpected credit ioss i' impaiment ol financial assets

lntelest lncome
(Protit) / loss on fair valuation of denvatrve instruments - net
(Prot'it) / loss on sale ofproperlr,, plant and equipment - net
Finance cost interest erpens.
Linrealised erchange (gain),'loss on foreign currency transactions and
E.rlllor ees share based expense

translation (neti

472.80

316 85

42 50

(7 24)
(0.71)

(r 56)

155.26

18 36

515

625.40

t97 22

lrJ ti
(2.63

rl59
16.65

104 79

2.47

1 1.00
{)perating cash Drofit before chanses in workins unital 1.001.38 1,084.54
I'l01.emenf in working capital

I rrareascI i'decrease in inventories
i liriajc),'decrease in trade receivables
i narcasei i decrease in other financial assets
( u.rcase),' decrease ln other a-ssets

increase, (decrease) in other financial liabiltties
lucrease,' (decrease) tn trade pal,ables

lncrease r' (decrease) in other curent liabilities
Lrcrease,' (decrease) in provisions

(259 33)
(484.37)

(4 68)
158 90

(s4 89)
499.s5

(7 s6)
)6 61

(6r4 03
(253 03

32.29
(138.12

(1 r .36'
ll)i)/

1 68.1 1

)1 '76

Cash generated from operations 87s.61 36.59
l\et lllaome taxes (pard) ,ret'Lrnd received 11256 (90.08
Iiet cash generated from/ (used in) operating activities (A) 763.0s (s3.491
Clshflou, from investing activities

Falrnent 1br properfy, plant and equjpment
Froceeds from sale of propety, plmr and equipment
IDI-'rerl rucei\ed on bdnk depositi
Inl'cstment in margin moner deposit rvitir banks (net)

(985 46)
9.17

568
(69.33 )

( 1,1 19.60'

39 69

537
(78 65'

Nel cash generated from/ (used in) investing activities (B) (r.039.94) l, I 53.1 9l
Cash flons from financing activities

Repar ment ol'long-rcnn borou ing:
Frol:eeds received,i (pavments) under supplier financing arrangement (net)
Pr.r;ceds from issues ofshares (ne1 ofshare issue expenses)

Iro::eeds liom short-tem borrowings (net)

l:a'. rnent of lease liabilities
I rt. t <. pard

(.56.71'

(73 17

lJ 60

548.72

(12.98'
(131 59'

(16 82

72 1 .08

41 .17

276.29

(106.12
Net cash generated from/ (used in) frnancing activities (C) 298.10 916.20
hct lncrease / (decrease) in cflsh and cash equivalents (A+B+C) 21.21 {290.481
i-ash and cash equivalents at begimine oithe ver 4.05 291.53
Cash and cash eouivalents at the end of the 25.26 ,l-05
Reconriliation of cash and cash equiyalents
L'ash and cash equivalents as at the period end compnses of
latLlash on hand

.b) Remittance in transit

.C) Balances with banks:

in cment accounts

1 15

1.04

23.07

0.71

3.34

Iotal 25.26 ,1.05

Non-cash financing and investing activities
Acquisition of ri ght-ol--use assets 373 64

\ee accotnpantrng note.t to these.fin(tncittl resulLs
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Stove Kraf.i Liir:rired
r'1. Medamarana Halli Viltage Harohalli Hobli. Kanakapura -ialuk- 

Ramanagar Dist, Karnataka 562112
website: wrvrv.stovekraft.com E-mail : cs'?stovekratl.com cIN.L2930lKAl999pLC0253g7

-!S.S'ri$l$5i."itfr :Sd$itrigi$r S*

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED MARCH 31.2023
in Rupees Millions. unlcss other-wise

Notes :

I The Statement of Financial Results for the quarter and 1,ear ended Marcn 3.:. ]_t)23 has been prepared in accordance w,ith the recognition
measlrement principles laid dorvn in the applicable accounting standarJ p:isclibed under Section 133 of Companies Act. 2trl3. and
accountitg principles generallv accepted in India, read vr'ith the relevant ruies; issircd thereunder and in terms ofthe Securities ancl Exchange Boar
of hdia (I-isling Obligations andDisclosure Requirements) Regulations.20i5 as amended ("ListingRegulations").

2 The Conlpanl''s operations relate to only one reportable segment viz Kitchen and Home Appliances. Accordinglv. no separate disciosure of
irtfbr:tatirrn is ;:equired.

irl)l:';i.i ()i th: COVID-I9 pandemic: The spread of COVID-19 had sei-erell impactcd businesses around the globe. As at Maroh 31, 2023,
l:lar,il-uut'riilli 1t:ts inade an assessment of recoverabilitl'of carn,ing r-alues of Fr.,p,:r'r,. Piant and Equipment" Intangible assets and Financial
itLtl hus t,ur.:irdedthatno adjustments are consideredneoessan,in these filar:cia results" arisins from COVID-19.

The Cornpanr:has from time to time in the normal course of business entered rntt; iacroring agreements rvith Banks,{Finanoral Institutions for some
ot lhe trade receivables on a non-recourse basis. Under this arrangement. thc late pal,ment and credit risk is transferred to Banks,/Financial
InstituLions nithout recourse to the Company. Therefore. the Companl,derecognises the translerred assets at the point r.r,hen the amount is received
ilorr tlre ilanks/Financials lnstitutions. As at Nfarch 31.2023. the trade receivables Co not include receivables amounting to Rs. 247.1 1 (March 3 1.
2l-)ll its.-119.'4) l'hich has been derecognised (though the actual creciit pcriod to the customers'has not expired) in accortlance rvith Ind AS 109 -
Finarcial trnstruments- pursuant to such factoring agreements.

The Companl. at various grant dates. has issued ernployee stock options ro ::s e.i,Flo-\'ees at exercise prices ofRs.150. Rs.562.1J and Rs. 632.65 per
equitl'share. irs approved by the Nomination and Remuneration Committei ancl Ecard ot Directors in acoordance w"ith Emplovee Stock Opticn Plan
20i8. For the ciuarter and year endedMarch 31.2023. costreversal ofl{s.2.6r1 ano erpense ofRs. 5.15 respectively (March 31,2022: expense ol
Rs 0.83 and expenss ofRs. I L00 respectively) has been recognised as empiovce share based compensation expenses. basecl on requirements oflnd
AS I 02. 'Share Based Pa\ments'. The stock options granted and outstanding as ar Vi arch 31.2023 aggregates to I 46.818 (March 3 I . 2022 :

37', 105)

i:rgi'rcs li.,r the quallers ended March 31. 2023 and March 31,2022. are the balar",cing ligures between audited figures in respecr of the respective
:irll l' lenriai 'icars and the published 1,ear-to-date ligures up to the third quartcr olthe respective financial vears, as adjusted for certain
lr:,,. , :,, c.-lassitieations.

Ilre abcrii.: Siaternent of unauditeci financial results for the quarter and vear eI:decl March 31.2023 has been revieu,ed antl reoc,rnmended by
.\.udtL Cor:rmittee on Mav 29.2023 and thereafter approved b.v the Board of Directors at their meeting held on Ma1,'29, 2023.

Potentiall-r.' issLrable equitv shares, on account of Share Options issuerl to ernpiur eus, that could potentialllr dilute basic earnings per share, are
rrlclu,:ied il "'he oalculation of diluted eamings per share ilthey are anti-cliiutive fiir the period presented.

Previotts period's figr"rres have been regrouped/reclassified wherever necessai\', ii. collbrm rvith the cun-ent period's preseniation for tlLe purpose ol
comparabilitl,.

l0 -lhe 
Investors can visit the compan_v's website *,ilr.r,.stovekraft.com for upiated iiribnnation.

8l

For and on behalf 91[Bo

*{
ard of Directors

Place : Bengaluru
Date : lr4ay 29,2023

Rajendra Gpndhi
Managing Di}.ector

DIN No: 01646143

Fo& J:d!//dt&*'* Pc.e'fi5as o"*!



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS REPORT

To the Board of Directors of Stove Kraft Limited

Report on.the Audit of Financial Results
,

Opinion

1. We have audited the annual financial results of Stove Kraft Limited (hereinafter referred to as the
("Company") for the year ended March Br,2o2B and the statement of assets and liabilities and the
statement of cash flows as at and for the year ended on that date, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Dis'closure Requirements) Regulations, 2o1S, as amended (the 'Listing Regulations') which has been
initialled by us for identification purposes.

z. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section r33 of the Companies
Act, 2o1g (the "Act") and other accounting principles generally accepted in India, ofnet profit
and other comprehensive income and other financial information of the Company for the year
ended March 3r, zozy and the statement of assets and liabilities and the statement of cash
flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
r+g(ro) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLP, sth Floor, Tower'D', The Millenia, 1 & 2 Murphy Road, Ulsoor

Bengaluru - 560 008
T:+91 (80) 4079 s000, F;+91 (80) 4079 s222

Reglstered office and Head office: Sucheta Bhawan, 1 1 A Vishnu Digambar lVarg, New Delhi 1 1 0 002

Pr ce Waterhouse (a Partnershlp Firm) conveded into Pflce Waterhouse Chadered Accountants LLP (a Limited Lia;ility Partnership with LLP rdentity no: LLPIN AAC-5001 )

wth effeci from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its lCAl registraiion number s 012754N/N500016 (lCAl registration
number before converslon was 01 2754N)



Price Waterhouse Chartered Accountants LtP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Stove Kraft Limited
Report on the Financial Results
Page z of3

Board of Directors' Responsibilities for the Financial Results

4. Tfese financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement of
cash flows in accordance with the recogniti,on and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 138 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness ofthe accounting records, relevant to the preparation and presentation ofthe financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the financial results by the Directors
of the Company, as aforesaid.

5. In preparing the financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Z. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonablybe expected to influence the economic decisions ofusers taken on the
basis ofthese financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identrfu and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the ovelride of
internal control.



Price Waterhouse Chartered Accountants LtP
i N[r ,:r,]']]]\lDEl{T AUDITOR.'S REPORT
T,r tl.Le Board of Directors of Siore Kraft Lirnited
llepori on the Financial Resutrts

Paqe 3 of 3

'* Obtain an uncierstanding of internal control :eier-art to the audit in order to design audit
proctrdures that are appropriate in the circ'rrnsta:r'-(,(:!;. Llnder Section 143(3Xi) of the Act, v,re are
aLlso responsible for expressing our opinior:.;l .r..:,etirer the compan), has ad,eqtrate in|ernal
financiai controls with reference to financii.i si- Le- ,: . j ri:. place and the operating effec-iv:ness of
sucLr controls. (Refer paragraph tr below.)

I Evaluate the appropriateness of accounting pc:ic,r,,s ,-,se,l and the reasonableness of ziccounting
estimates and rel.ated disclosures made byi;he Eoarl cf Directors.

'u' Con,ciude on the appropriateness of the Boaia cl }irectors use of the going concern basis of
; accounting and, base<i on the audit e",idence oblrirLel. ,i,rhether a material uncertaint,,'exists; rr:lated
to events or conditions that may cast slgnificani iio.- i- ". ln tle ability of the Compan), to c ontirruLe as
er going concern. If lve conclude that a material .--ricL --::n:r,exists, we are required to ih'alr a ite:ntion
in our auditor's reportto the related discicsur'.,: i:: i.-:.c tt'-ranc:ial results or,if such dirscticls-ir,:sl are
inadequate, to r:rodifl cur opinion. Our conch.rs-cl.-j itri :,iis€ci on the audit evidence obtain:d up to
the rlate of our auditor's repoft. However, ilitl,r::'e rji.r:1i-c cr conditions may caltse the CDIIpan),to
cease to continue as a going concern.

'o Evaluate the overall presentation, structure aad rcnlent of the financial results, inc.ucling the
disclosures, and rvhether the financial results ie::r:st r.t the underly.ing transactions and et-ents in
EL talannei that achieves fair presentation.

. '/'' t' ;:tllrlmunicate with those charged l,r.ith go\-ernaa .. 1 ..- , .,'.rmpany regarding, among other tneLtrers,
-hc planned scope and timing of the audit an,i siqni.-r::-t:ri-ir1it findings, iniluding any iignifirant
-",e.i:iencies in internai control that we identif,- drrlin3- ,,,i a,rxit. We also pror,ide those charE,ect ,with
govelrnance iith a staternent that we have corirpiiec i...irh reievant ethical requirements regarding
.ndepenrlence, and to comrnunicate with them all relariuns:rips and other matteri that may reasonably
re Lrought to bear on our rndependence, and where :rp,;,i:cable, related safeguards.

it.lrtl:rr er iVI :rtters

:.irl.'fire Financial Results include the results foi ii:e .,1'lai:-,.,. ln:ec March 3r, zoz3 being the bi,lancing
hgures between the audited figures in respect of ti: :'-,ll . L ::irrcial \.ear and the published ur:ar,,i.iterL _r,eai
:o diate figures up to the third quafter of the curieni 'lt:: r.,:iai 3.ea:, r,hich ;ire neither strbject tc li:rnited
.rer,,ier,r, ncr audited b1' us.

il. 'Ihe arLnual financial r'esults dealt rr-ith bi, this reDoi': lias 
'leen 

rrepared for the express purpcse of filing
'^".itlr 

stock exchalges on v,,hich the Companlr'. .,hu.". i,r e -isteo. These results are based on e.nci s hould
be read n'ith the audited financiai statements of th,. Cl rrranl- for the 1'ear ended March 3r,, :to23 on
whir:h ne issued an unrnodified audit opinion viG€, L,L,r r=:-r.rrt cated Ma.r.- 29,2c.23.

For : :.le lAiaterhouse Chartered Ac,coun iarrts LLP

i/lace: Bengaluru
Date: I{ay 29,2az3

Membership Number: 209126
uDrN: 2 -\2tql 3 L aCrXTLrhr c ?5 Z

Partner'
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IJSFI Limitecl

P hj loze .lec- j eebho 1,- Tbr,r,ers,

l)alal Stlect"

l\4r-in.rbai- 400 001

Scdp Cocle: .j-13260

Nationerl Stocl< Exchange of lnclia l_td.

Exchange Plaza. plot no. C/1, G Block.

Bandra-Krirl a Cornp lex

Ilandra (E). Mumbai - 400 051

NSE Symbol: STOVITKRAFT'

Pursuant to the sEBl circular No. clR/cFD/cMDt56t2o16 dated 2TthMay 2016,it is hereby
confirmed that there is unmodified opinion in the Audit Report, issued by price waterhouse

of the Com pany, with respect to Audited

Thanking you,

Yours faithfuily,

For Stove Kraft Limited

TPeo
BalajiA S

Chief Financial Officer

Stove Kraft Limited
#81/1 Medamaranahalli Village, Harohalli Hobli, Harohalli Industrial Area,

Kanakapura Taluk, Ramanagara District, Bengaluru, lndia- 562 1,12

! +91 80 28016222 | E +91 80 2801 6209 | M info@stovekraft.com
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