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May 25, 2021 

BSE Limited National Stock Exchange of India Ltd. Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block, Dalal Street, Bandra-Kurla Complex 
Mumbai- 400 001 Bandra (E), Mumbai - 400 051 
Scrip Code: 543260 NSE Symbol: STOVEKRAFT 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, we wish to inform you that the Board of Directors at its meeting held today, has considered the following: 

1. Financial Results 

Approved Audited financial results (consolidated and standalone) as per Indian Accounting Standard (Ind-AS) for the quarter and year ended March 31, 2021. A copy of the audited financial results along with the Auditors’ Report and a declaration under Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 is enclosed herewith. 

2. Appointment of Statutory Auditors 

The Audit Committee and the Board of Directors of the Company had at their respective meetings held on May 24, 2021 and May 25, 2021, subject to approval of the Shareholders at the forthcoming Annual General Meeting (AGM), recommended the appointment of M/s. Price Waterhouse CA LLP (Firm Registration Number: 012754N /N500016) as Company’s Statutory Auditors for a period of five consecutive years, from the conclusion of the forthcoming AGM in place of Deloitte Haskins & Sells, the existing Statutory Auditors of the Company. Accordingly, M/s. Price Waterhouse CA LLP shall conduct audit of the Company for the financial year 2021- 22 (commencing on April 01, 2021) 
onwards. 
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The aforesaid change in Statutory Auditors of the Company is in compliance with the requirements of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014. 

The Board Meeting commenced at 3:00 P.M and concluded at 7:30 P.M 

Kindly take the above information on record and acknowledge. 

Thanking you, 

For Stove Kraft 

    

  

Stove Kraft Limited a) ares Poni. Gilma’ (GEES 
#81/1 Medamaranahalli Village, Harohalli Hobli, Harohalli Industrial Area, ea 
Kanakapura Taluk, Ramanagara District, Bengaluru, India- 562 112 

& +91 80 28016222 | +91 80 2801 6209 | &4) info@stovekraft.com 

@ stovekraft.com   CIN: U29301KA1999PLCO025387



  

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR E 
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RESUL FOR THE QUARTER ED MARCH 31, 2021 

MOON EAT 81/1, Medamuarana Halli Village Harohalli Hobli, Kanakapura Taluk Ramanagar Dist Karnataka $6211 

Standalone Statement of Profit and Loss 
Website: www.stovekraft.com E-mail : stovekraft.com CIN U2930 IKAL999PLCO2S387 

(Aniount in Rupees Millions, except for share data, unless otherwise stated) 

S. Particulars For the Quarter For the Quarter For the Quarter Vor the Year For the Year No. 
ended ended ended ended ended 

March 31, 202) December 31, 2026 March 31, 2020 March 31, 2021 March 31, 2020 
(Unaudited) (Unasdited) (Unaudited) (Audited) (Audited) 

(Refer note 3) (Refer note 4) (Refer note 3} 

1 |tncome 

(a) Revenue from operations 354 4] 2,946.80 1,539.96 8,589.57 6,698.6} (b) Other income 
199 0.75 171 14.53 21.27 Total income (a+b) 2,362.40 2,947.55 VL S4 1.67 8,604.10 6,719.88 

2 [Expenses 

(4) Cost of materials consumed 1,377 09 1,446.69 748 83 4,424.23 3,232.38 (b} Purchase of stock in trade 182.66 454.46 186.83 1,251.90 1,287.63 (c) Changes in inventories of finished goods, work-in-progress and (18.08) (5.59) 128 38 (93.72) (101.33) stock-ineteade 
(dj) Emplovee benefits expenses 257.77 235.90 213.63 806.17 820.11 (e)Finance cost 31.83 35.51 56.15 188.29 209.01 (1) Depreciation and amortization expenses 36.22 38 12 32.67 142.35 144 
(x) Other expenses 302,82 387.72 277,30 1073.04 1,122.23 

‘Total expenses (atbtctdtetftg) 2,170.31 2612.81 1645.76 7,792.26 6.69147 

3 [Profit before tax (1-2) 192,09 334.74 (104.09) 811.84 28.41 

4 [Tax expense: 

(a) Current tax - - - - - (b) Deferred tax = = > - - Nee tax expense (tb) i : = = » 

S | Profit for the period/year (3-4) 192.09 334.74 {104.09} SILS4 28.41 

6 {Other Comprehensive Income 

irems that will not be reclassified to profit or loss 

Remeasurements of the defined benefit Plans - Gains / (losses) (net) 10.61 0.2) (13h) 23,29 (2.56) 
Income tax impact = ee « a a Total other comprehensive income for the period/year 10.01 0.21 dl) 23.29 (2.36) 

7 (Total comprehensive income for the period/year (5+6) 202.10 334,95 (105.40) 835,13 25.88 

8 |Paid-up Equity Share Capital (Face Value of Rs. 10 per Equity 325,90 247,17 247.17 325.90 247.17 
share) 

9 [Other Equity : - : 2,700,92 (833.92) 
10 | Farnings per share 

Basic (in Rs.) (Face value of Rs. 10 each)* 6.06 TEAL (3.46) 26.61 O94 
Diluted (in Rs.) (Face value of Rs, 10 each)* 5.98 EEE (3.46); 26.28 0.94                 

  
nates te drese financial results 

  

Ste aecompant 

*RPS ts nol aii 

      
f for the quarter ended March 31, 2021, quarter ended December 31, 2020 and quarter ended Murch 31, 2020,



Stove Kraft Limited 
STATEMENT OF AUDFFED STANDALONE FINANCIAL RESL S FOR THE YEAR ENDED MARCH 31, 2021 AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2021 

81/1, Medamarana Halli Village Harohalli Hobli, Kanakapura Taluk Ramanagar Dist Karnataka 562 

PER RECS Standalone balance sheet as at March 31, 2021 
Website: www. stovekrafi.com E-mail Kraft com CIN: LI29301KA1999PLCO25387 

(Amount in Rupees Millions. except for share data, unless otherwise stated} 
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Particulars AS at AS at 
Mareh 31, 2021 March 31, 2020 

Non-current assets 

Property, Plant And Equipment 2176.91 1,933.92 
Capttal Work-In-Progress 190.67 A227 
Intangible Assets 

31.66 2.95 
Intangible assets under development a 33.40 
Financial Assets 
Invesiments ~ 9.29 
Other Financial Assets 53.12 50.10 

Income Tax Asset (Net) 
3.82 2 

Other Non-Current Assets 
97.84 40.65 

‘Total Non - Current Assets 2,854.07 2,114.69 
Current Assets 

Inventories 1,360.09 1,163.94 
Financial Assets 

1,030.34 

143.92 
Bank Balances Other Phan Cash And Cash Equivalent As Above 13.78 
Loans 

3.52 
Other Financial Assets 

13.20 
Other Current Assets 340.19 204.76 
‘Total Current Assets 3,155.65 2,605.46 
Total Assets 3.709,72 4,720.15 
Equity And Liabilities 

Equity 

Equity Share Capital 328.90 247.17 
Other Equi: 2,700.92 (833.92) 

Total Equity 3,026.82 (586.75) 
Liabilities 
Non-Current Liabilities 

Financial Liabilities 

Borrowings 206.63 2,048,325 
Other Financial Liabilities 171,24 108.27 

Provisions 71.76 62.74 
‘Total Non - Current Liabilities 449.63 2,219.26 
Current Liabilities 

Financial Liabilities 
Borrowings 297.97 
Lease Liabilities . 
Trade Payables 

(i) Total Outstanding Dues Of Micro Enterprises And Small Enterprises 59.46 46.61 
ai) Total Outstanding Dues Of Creditors Other Than Micro Enterprises And Small 1,706.75 1,465.84 
Enterprises 

Other Financial Liabilities 89.67 286.96 
Provisions 255 10.84 
Other Current Liabilities 37.87 48.35 
‘Total Current Liabilities 2,233.27 3,087.64 
Total Liabilities 2,682.90 5,306.90 
Total Equity And Liabilities §,709.72 4,720.15 
    

See accompanying notes to these financial results 

  
 



  

Stove Kraft Limited 
STATEMENT OF AUDITED STANDALONE FINANCIAL RES S FOR THE YEAR ENDED MARCH 31. 2021 AND UNAUDITED TANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2021 
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EERO OBEME MEE Standalone Statement of cash flows for the year ended March 31, 202] 

Website: www. stovekrattcom dstovekratt.com CINU29301 RA 1999PL.CU25387 
{Amount in Rapees Millions, except for share data, unless otherwise stated) 

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Particulars For the year ended | For the yeur ended 
March 31,2021 March 31, 2020 Cashflow from operating activities 

Profit before tax 
Si kd 23.41 Adjustments for 

Depreciation and amortisation expense 
121.44 Provision for doubtful trade and other receivables, loans aud advances and bad debts written off (net) 4 Laability no longer required written back 

{LS84) Interest on deposit with bank 
(4.7?) Profit on far valuation of derivative instruments 
(0.66) Profit on sale of property, plant and equipments (O51) Share of Profit from investment in partership firm (2.82) Impairment loss on investment in parmership firm 2.69 

Finance cost 
181.03 Vorealised exchange difference on lease liabilities me 

Unrealised exchange difference on foreign currency transactions and translation (net) (0.93) 
Employees share option cost recorded on grants 12.63 

Operating cash profit before changes in working capital 1179.40 Changes in working capital 
Adjustment for (increase) / decrease in aperating assets < 

Other financial assets 
(13.08) 7.90 Inventories 

(394.15) (191.80) Trade receivables. 
143.34 (172.42) Other assets 

(139.30) (85.89) Adjustment for increase / (decrease) in operating liabilities: 5 
Other financial liabilities 

19,95 (7.24) Trade payables 
255.90 164.23 Other current liabilities 

O52 (5.49), Provisions 
37.02 1$.88 Cash generated from operations 

1,098.40 97AZ Net income taxes (paid) / refund received 
(1.46) (0.46) Net cash generated from operating activities (A) 1,096,94 96.96 

Cashflow from investing activities 
Capital expenditure on property, plant and equipments {including capital advance) (633 64) (260.73) 
Proceeds from sale of property, plant and equipments 2H 0.29 Interest received on bank deposits 

1.89 241 Drawings from partnership fiem / (investment) in partnership firm (uet) G42 88.27 Movement of margin money deposit with banks (net) (35.16) (14.54) Net cash used in investing activities (B) (654.88) (184.30) 
Cash flows from financing activities 

Procecds fiom long-term borrowings 
145.74 Repayment of long-term borrowings 

(198.62) Proceeds fiom issnes of shares and debentures 
- Proceeds / (repayment) from short-term borrowings (net) (922.38) 215.86 Payment of lease liabilities (2.49) (6.95) 

Emance costs (inclading, interest towards lease liabilities) (199.45) (174.42) 
Net cash used in financing activities (C’) (291,45) (18.39) 
Net Increase / (decrease) in cash & cash equivalents (A+B+C) 150.61 (105.73) 
Cash and cash equivalents at beginning of the year 143.92 249.65 
Cash and cash equivalents at the end of the year* 294. 143,92 
Reconciliation of cash and cash equivalents 

* Comprises: 
(9) Cash on hand 

059 0.53 (>) Balances with banks: 
in current accounts wes 243 94 143.39 

‘Vorat 
294,53 143.92   See accompanying notes to these financial resulis 

Cash flows from operating activites is arrived wong indirect method 

 



  

Stove Kraft Limited 
VY OF AUDITED STANDALON FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2021 AND UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED } ARCH 31, 2021 81/1, Medamarana Halli Village Harohalli Hobli, Kanakapura Tabuk Ramanagar Dist Karnataka $621 12 

    STATEME? 
    

    

   

    Website: www.stovekral.com Email: es@stovekratt com CIN U2G30 IK AIS99OPLCO? 
(Amount in Rupees Millions, except for share data, unless otherwise Stated) 

    

Notes : 

1. The above Standalone financial results tor the quarter and vear ended March 31, 2021 were reviewed by the Audit Committee on May 24, 2021 and thereatier approved by the Board of Directo at their meeting held on May 25, 2021 
      

  

These standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the Act") read with relevant rules issued thereunder (IND AS’) and other accounting principles generally accepted in India and guidelines issued by the Securities and Change Board of India ("SEBI") 

  

   
3. The Standalone financial results for the financial year ended March 31, 2021 have been audited and the results for the quarter ended March 31, 2031 have been reviewed by the Statutory auditors for the Company, The statutory auditors of the Company have expressed an unmodificd opinion on the financial results for the year ended March 3 }, 20214 and have issued an unmodified concluston in respect of the Limied review for the quarter ended March 31, 2021 

  

4. The Statement meludes results for the quarter ended March 31, 2020 presented based on information compiled by the Management in accordance with Ind AS, which have not been subjected to a separate audit or review by the statutory auditors. However fhe management has exercised necessary due diigence te ensure that the financial results for the quarter ended March 31, 2020 provide a true and fair view of the Company's affairs 

3. The Company's operations relate to only onc reportable segment viz Kitchen and Home Appliances. Accordingly no separale disclosure of segment information is required 

6. Duting the current quarter, Pursuant to the approval of Board of Directors vide its meeting dated January 08, 2021 and Nommmation and Remuneration Committee meeting dated February 11, 2021, 

() 2.610.898 Series A compulsorily convertible debentures (CCDs) and 2,280,886 Series 8 CCDs held by SCT Growth Investments IL (SCD have been converied mto 2,442,235 and 1,870,122 Equity Shares, respectively, 
(i) 1,197,770 8B CCDs held by Sequoia Capital India Growtn Investment Holdings | (SC1-GIH) have been converted to $86,790 Equity Shares; (ti) 3 Class A Equity Shares held by SCI and SCI-GIH, each, have been reclassified ta 5 Equity Shares, each. The Company has obtained shareholders’ approval, tor the aforesaid reclassification, by way of special resolution in their Extracordinary General Meeting dated January 09, 2021: and av) The Company has allotted 127,197 Equity Shares of Rs 10/- each, under the “Stove Kraft Employees Stock Option Plain 2018" at an exercise price of Rs. 150/- per Equity Share 

  

  Th    
     

     

    
? The Company’s equity shares have been listed on National Stock Exchange (“NSE”) and on BSE Limited (RSI on February 05, 2021, by completing the Inttial Public Offering (1PQ) of 10,717,532 equity Shares of face value of Rs, 10 each at an issue price of Rs 385 per equity share, con sting of fresh issue OF 2,467,532 equity shares and an offer for sale of 8,250,000 equity shares by the selling shareholders The net proceeds from the fresh issue in the PC) has been fully utilized as per the objects stated ia the Prospectus of the Company. Accordingly, we do not have any deviation (s} or variation(s) to report in the utilization of public issue proceeds for the quarter and year ended March 31, 2021, 

  

8, The Code on Social Security, 2020 (“the Codes") relating to employee compensation and post-employment benefits thai received Presidential assent in September 2020. The Code has been published in the Gazette of India, However, the date on which the Code will come imo effect has not been notified, The Company will assess the impact of the Codes when the rules are noufied and will record any related impact in the period the Codes becomes effective. 

  

9. Impact of the COVID-19 pandemic » The Company has considered various internal and external sources Consisting of feedback from the customers and the market trends, up to the date of approval of the financial results in the determining the impact, if any, arising from the pandemic on various elements of Hts financial results, The Company has used the principles of prudence in applying judgments, estimates and ussumiplions and based on its current estimates fully expects to recover its carrying value of its financial and non-financial assets, including tangible assets. The eventual outcome of the possible impact of the pandemic may be different trom those estimated as on the date of approval of these financial results, 

10. The results for the quarter ended March 31, 2021 are the balancing figure between audited figures in respect of the full financial year ended March 31, 202) and published vear to date figures upto the third quarter of the financial year then ended 

  

11. The Investors can visit the company’s website www <tovekralt com for updated intomuation 

  

Mace Bengaluru 

Date | May 25, 2021 

  

  



      

De loitte Chartered Accountants 
Prestige Trade Tower, Level 19 

Haskins & Sells Benga S000 
Karnataka, India 

Tel.: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
STOVE KRAFT LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer ‘Other Matters’ section below), which were subject to limited review by us, both included in the accompanying “Statement of Audited Standalone Financial Results for the Year Ended March 31, 2021 and unaudited Standalone Financial Results for the Quarter Ended March 31, 2021" of Steve Kraft Limited (the “Company”), (the “Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Listing Regulations”). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended March 31, 202%: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as arnended; and 

ii, gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion eon Unaudited Standalone Financial Results for the quarter ended 
March 31, 2021 

With respect to the Standalone Financial Results for the quarter ended March 31, 2021, based 
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial 
Results for the quarter ended March 31, 2021, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it fs to be disclosed, or that it 
contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2021 

We conducted our audit in accordance with the Standards on Auditing (SA$") specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended March 31, 2021 under the provisions of the Act and 

e Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these



  

Deloitte 
Haskins & Selis 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company‘s Board of Directors and has been approved by them for the issuance. The Standalone Financial Resuits for the year ended March 31, 2021 has been compiled from the related audited standalone financial statements. This responsibility incdudes the preparation and presentation of the Standalone Financial Results for the quarter and year ended March 31, 2021 that give a true and fair view of the net profit and other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year ended March 31, 2021 as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted .in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fram fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’‘s internal control.  



  

Deloitte 
Haskins & Sells 

(b) 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of Directors. 

° Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 
: 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions May cause the Company to cease to continue as a going concern, 

« Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, including the disclosures, and whether the Annual Standalone Financial Results represent the underlying transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the Company to express an opinion on the Annual Standalone Financial Results. 
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with therm all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Standalone Financial Results for the quarter ended March wa. 2021 in accordance with the Standard on Review Engagements (SRE”) 24.10 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAL. A review of interim financial information consists of making inquiries, Primarily of the Company personnel responsible for financial and accounting matters and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 



  

Deloitte 
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Other Matters 

As stated in Note 3 of the Statement, the figures for the corresponding quarter ended March 31, 2020 as reported in the Statement, have been approved by the Company's Board of Directors, but have not been subject to audit or review. 

The Statement includes the results for the Quarter ended March 31, 2021 being the balancing figure between audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Statement is not modified in respect of the above matters. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’‘s Registration,No. 008072S) 

Ww 

Jaideep S. Trasi 
(Partner) 

(Membership No. 211095) 
[UDIN: 21211095AAAABN4098] 

  

Place: Bengaluru 
Date: May 25, 2021
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S. |Particulars For the Quarter Ended For the Year Ended 

No, March 31,2021 | December 31, 2020 March 31, 2020 March 31, 2021 March 31, 2020 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

(Refer note 3) (Refer note 4) (Refer nate 3) 

1 jincome 
(a) Revenue from operations 2,354.41 2.946.80 1,539.96 8,589.57 6,698.61 

(b) Other income 7399 G.75 71 15.47 30.53 

Total income (ath) 2,362.40 2,947.55 1,541.67. 8,605.04 6,729.14 

2 [Expenses 
(aj Cost of materials consumed 1,377.09 1,446.69 TAR83 4,424.23 3,232.38 

(b>) Purchase of stock in trade 182.66 454.46 186.83 1,251.90 1.287.63 

(c) Changes in ventories of finished goods, work-in-progress: (18.08) {$.59) 128,35 (93.72) (101.33) 

and stock-m-teade 
(d) Employee benefits expenses: 257,77 235.90 21863 806.17 820.11 

¢e)Finance cost 3L83 55.51 56.15 188.29 209.01 

(f) Depreciation and amortization expenses: 36.22 38.12 34.25 143.00 124.10 

(g) Other expenses 302.82 387.72 274.13 1,070.61 1,121.89 

Total expenses (atbtctdtetf+g) 2,170.31 2,612.81 £644.17 7,790.48 6,693,79 

3 {Profit before tax (1-2) 192.09, 334,74 (102.50) 814.56 35.35, 

4 | Tax expense: 
ta) Current tax - 4 - 3.04 

(b) Detiorred tax s: = = 
Net tax expense (atb) = . : 3,64 

5 |Profit for the periad/year (3-4) 192,09. 334.74 (102.50) 814.56 3L.71 

6 |Other Comprehensive Income 

liems that will not be reclassified to profit or loss 

Remeasurements of the defined benefit Plans - Gains / (losses) 10.01 O24 ch.31) 23.29 (2.56) 

(net) 
Income tax impact > - - - - 

Total other comprehensive income for the period/year 10.01 0.21 (1,31) 23.29 (2.56) 

7 |Total comprehensive income for the period/year (5+6) 202.10 334.95 (163.81) $37.85, 29,15. 

& |Profit for the period attributable to: 

Owners of the Company 192.09 334.74 $14.53 31.61 

Non controlling interests = = A 9.03 0.10 

Total 192,09 334.74 (102.50) 814.56 31.71 

9 [Other comprehensive income for the period attributable to: 

Owners of the Company 10.01 0.21 CSE ae {2.56)| 

Non controlling interests, i - = : : 

Total 10.01 Q.21 C1.3t) 23.29 (2.56): 

10 | Total comprehensive income for the period attributable to: 

Owners of the Company 202.10 334.95 (103,84) 837 82 29.08 

Non controlling interests - - G.03 0.03 0.10 

Total 202,10 334,95 (103.81) 837.85, 29.15. 

tt |Paid-up Equity Share Capital (Face Value of Rs, 10 per 325.90 1s7AF 24717 325.90 247.17 

Equity share} 

12 [Other equity excluding non-controlling interest - ~ - 2,688.58 (848.98) 

13 |Earnings per share 

Basic (in Rs.) (Face value of Rs, 10 each) 6.06 bud (3.40) 26.70 1.05 

=Dilated (in Rs.) (Face value of Rs. 10 each) 5.98. Libi (3.40) 26.33 1.05 

  

“companving notes formung part of the Consolidated Financial Results 

h (PS is not annualized for the quarter ended March 31, 2021, quarter ended December 31, 2020 and quarter ended March 31, 2020. 
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Particulars As at As at 
March 31, 2021 March 31, 2020 

Nan-current assets 
Property. Plant And Equipment 2.164.857 1,928.89 
Capital Work-In-Propress 

190.97 42.27 Intangible Assets 
31.66 2.95 Intangible assets under developinent 

33.40 Financial Assets 
Investments 

iE 
Other Financial Assets 

$0.33 Income Tax Asset (Net) 
7 2.46 Other Non-Current Assets. 

97 84 3G.65 ‘Total Non - Current Assets 2544.73 2,100.95 Current Assets 
lnventories 

1,560,600 1,165.94 Financial Assets 
‘Trade Receivables 

847.24 1,030.34 Cash And Cash Equivalents 294, 180.06 Bank Balances Other Than Cash And Cash Equivalent As Above 78.94 44.09 Loans 
$,20 3.52 Other Financial s 

29.46 13.28 Other Current Assets 
340.59 204.76 Total Current Assets 

3158.65 2,611.96 Total Assets 
$697.38 A,7E2.91 

Equity And Liabilities 

Equity 
Equity Share Capital 

247.17 Other Equity 
(848.98) Equity attributable to owners of the company 3,014.48 (OOL SE) Non-controlling interests 

: 2.27 Total Equity 
3.014, 48 (599,54) Liabilities 

Non-Current Liabilities 
Financial Liabilities 
Borrowings 

206,63 2,048.25 Other Financial Liabilities 
171.24 108,27 Provisions 
71.76 62.74 Total Non - Current Liabilities 449.63 2,219.26 Current Liabilities 

Financial Liabilities 
Borrowings 

297.97 1,220.55 
Lease Liabilities 

a 2.49 trade Payables 
(i) Total Outstanding Dues OF Micro Enterprises And Small Enterprises 59.46 40.61 (i) Total Outstanding Dues OF Creditors Other Than Micro Enterprises And Smail 1.706 78 1462.75 
Enterprises 

Other Financial Liabilities 89.67 291.96 Provisions 
21.55 16.84 Other Current Liabilities 
57.87 A835 

Current Tax Liabilities (net) 
- 3.64 ‘Tutal Current Liabilities 2,233.27 3,093.19 

Total Liabilities 
2,682.90 5,312.45 Total Equity And Liabilities 5,697.38 AVFA2.91   

  

See accompanying notes to these financial results 
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2D MARCH 31, 2021 AND UNAUDITED 

  

  

  
  

  
  

  

Particulars 
For the year For the year 

ended ended 
March 31, 2021 March 31, 2020 

‘Cashflow from operating activities 

Profit before tax 
BI4S6 35.35 

Adjustments for 

Depreciation and anvortisation expense 
143.00, 124.10 

Provision for doubtful trade and other receivables, loans and advances and bad debts written off (ner) 40,83 40.30 

Liability no longer required written back 
(UR4) (3.20) 

Interest ov deposit with bank 
i4.77) O81) 

Profit on fair valuation of derivative instruments 
(0.66)) QA 

Profit on sale of property, plant and equipments 
COST) (0.25). 

Finance cost 
183.03 181.30 

Unrealised exchange difference on lease liabilities 
- {0.80) 

Unrealised exchange difference on foreign currency transactions and translation (net) (0.93) 10.79 

Employees share option cost recorded on grants 
12.63 8.61 

Operating cash profit before changes in working capital 1,183.04 391.58 

Changes in working capital 

Adjustment for (increase) / decrease in operating assets = 

Other financial assets 
(13.08) 7.90 

Inventories: 
(394,15) (191.80) 

‘Trade receivables 
143.20 (172.42) 

Other assets 
(139,$4) (85.89) 

Adjustment for increase / (decrease) in operating liabilities: 

Other financial liabilities 
19.95 (7.24) 

Trade payables 
256.43 164.34 

Other current habilities 
9.52 (8.57) 

Pravisions 
37.02 15.88 

Cash generated fram operations 
1,102.39. 116,78, 

Nut mcome taxes (paid) / refund received 
(25535) 39.00 

Net cash generated from operating activities (A) 1,099,86 185.78 

  
Cashflow from investing activities 

Capital expenditure on property, plant and equipments (including capital advance) 

Proceeds from sale of property, plant and equipments 

(633.64) (260.79) 
s 

  

  

  

  

  

  
    
  

          
  

  

spmpenying notes forming part of the Consolidated Financial Results 

  

291 0.38 

Interest received on bank deposits 
1.64 244 

Movement of margin money deposit with banks (net) 
(34.85) (14.84) 

Net cash used in investing activities (B) 
(663.94) (272,57) 

Cash flows from financing activities 
- . 

Proceeds from long-term borrowings 
247.10 145,74 

Repayment of long-term borrowings 
(332.60) {198.62} 

Proceeds from issues of shares 
P1834 - 

Proceeds / (repayment) from short-tenn borrowings (net) (922.35) 215.86 

Payment of lease liabilities 
(2.49) (6.95) 

Finance costs (including interest towards lease liabilities - refer note 29) (199.45) (174.42) 

Net cash used in financing activities (C) 
(291,45) (18.39) 

Net Increase / (decrease) in cash & cash equivalents (AtBt+C) 
144.47 (135.18) 

Cash and cash equivalents at beginning of the year 
150.06 285.24 

Cash and cash equi ai the end of the year*® (Refer note 19(8)) 
294.53 150,06 

Reconciliation of cash and cash equivalents. 

* Comprises: 

(a) Cash on hand 
U.S9 0.63 

(b) Balances with banks: 

in current accounts 
293.94 149.43 

Tot: 
294.53 150.06
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Notes: 

1. The above Consolidated financial results for the quarter and year ended March 31, 2021 were reviewed by the Audit Committee on May 24, 2021 and thereafter 
approved by the Board of Directors at their meeting held on May 25, 2021. 

2. These consolidated financial results of the Company have been prepared in accordance with the Indian Accounting: Standards prescribed under Section 133 of the 
Companies Act, 2013 (“the Act") read with relevant rules issued thereunder (IND AS) and other accounting principles generally accepted in India and puidelines 
issued by the Securities and Exchange Board of India ("SEBI). 

  

3. The Consolidated financial results for the financial year ended March 31 1 have been audited and the results for the quarter ended March 31, 2021 have been 
reviewed by the statutory auditors for the Company. The statutory auditors of the Company have expressed an unmodified opinion on the financial results for the year 
ended March 41, 2021 and have issued an unmodified conclusion in respect of the limited review for the quarter ended March 31, 2021 

4, The Statement includes results for the quarter ended March 31, 2020 presented based on information compiled by the nhanagement in accordance with Ind AS, 
which have not been subjected to a separate audit or review by the statutory auditors. However, the management has exercised necessary due diligence to ensure that the 
financial cesults for the quarter ended Mareh 31, 2020 provide a true and fair view of the group's affairs 

3. The Company's interest in Stove Kroft India ("SKI"), a partnership firm in which the Company was 99%. partner, was dissolved with effect from September 22, 2020. 

6 The Group's operations relate to only one reportable segment viz Kitchen and Home Appliances Accordingly no separate disclosure of segment information is 
required, 

7, During the current quarter, Pursuant to the approval of Board of Directors vide its meeting dated January 08, 2021 and Nomination and Remuneration Committee 
inceting dated February 11, 2021, 

(1) 2.610.898 Series A compulsorily convertible debentures (CCDs) and 2,280,886 Series B CCDs held by SCI Growth Investments [1 (SCI) have been converted into 
and 1,879, Equity Shares, respectively, 

(it) 1.197.770 Series B CCDs held by Sequoia Capital India Growth Investment Holdings | (SCI-GIH) have been converted to 986.790 Equity Shares: 
il) $ Class A Equity Shares held by SCI and SCI-GIH, each, have been reclassified to 5 Equity Shares, each. The Company has obtained shareholders’ approval, for 

sification, by way of special resolution in their Extva-ordinary General Meeting dated January 09, 2021, and 
civ) The Company has allotted 127,197 Equity Shares of Rs. 10/- each, under the “Steve Kraft Employees Stock Option Plan 2018" at an exercise price of Rs. 150/- per 
Equity Share. 

    

       

  

8. The Company's equity shares have been listed on National Stock Exchange (“NSE”) and on BSE Limited (“BSE”) on February 05, 2021, by completing the Initial 
Public Offering (IPO) of 10,717,532 equity Shares of face value of Rs. 10 each at an issue price of Rs. 385 per equity share, consisting of fresh issue of 2,467,532 
equity shares snd an offer for sale of 8,250,000 equity shares by the selling shareholders. The net proceeds from the fresh issue in the IPO has been fully utilized as per 
the objects stated in the Prospectus of the Company. Accordingly, we do not have any deviation (8) or variation(s) to report in the utilization of public issue proceeds for 
the quarter and year ended Marcel: 31, 2021. 

9. The Code on Social Sceurity, 2020 (“the Codes") relating to employee compensation and post-employment benefits that recetved Presidential assent in September 
2020. The Code has been published in the Gazette of India, However, the date on which the Code will come into effect has net been notified, The Group will assess the 
impact of the Codes when the niles are notified and will record any related impact in the period the Codes becomes effective. 

10. Impact of the COVID-19 pandemic : The Group has considered various internal and external sources consisting of feedback from the customers and the market 
trends, up to the date of approval of the financial results in the determining the impact, if any, arising from the pandetic on various elements of its financial results. The 
Group has used the principles of prudence in applying judgments, estimates and assumptions and based on its current estimates fully expects to recover its carrying 
value of its financial and non-financial assets, including tangible assets. The eventual outcome of the possible impact of the pandemic may be different from those 
estimated as on the date of approval of these financtal results. 

TL. The results for the quarter ended March 31, 2021 are the balancing figure between audited figures in respect of the full fmancial year ended March 31, 2021 and 
year to date figures upto the third quarter of the financial year then ended. 

12. The Investors can visit the company’s website www.stovekraft.com for updated information. 

     Rajendra¥vandhi 

Manapiny 

Place : Bengaluru 

Aay 25, 2021 

  

Date: } 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF STOVE KRAFT LIMITED 

Opinion and Conciusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021 and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021 (refer ‘Other Matters’ section below), which were subject to limited review by us, both included in the accompanying “Statement of Audited Consolidated Financial Results for the Year Ended March 31, 2021 and unaudited Consolidated Financial Results for the Quarter Ended March 31, 2021” of Stove Kraft Limited (the “Parent”) and its Partnership Firm (the Parent and its Partnership Firm together referred to as the “Group”), (the “Statement”) being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the Consolidated Financial Results for the year ended March 31, 2021: : 

i. includes the results of the following entities: 

  

  

      

at. Name of the entities No. 

dl Stove Kraft Limited (“the Parent”) 
2 Stove Kraft India (“subsidiary”, being a partnership Firm)     

li. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

iit. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting Standards and other accounting principles generally accepted in India of the consolidated net profit and consclidated total comprehensive income and other financial information of the Group for the year ended March 31, 2021, 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2021 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021, based on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section below and based on the consideration of the review reports of the branch auditors and other auditors referred to in Other Matters section below, nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter ended March 31, 2021, prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards and other accounting principles generally accepted in india, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2021 

We conducted our audit in accordance with the Standards on Auditing CSAs”) specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group, in 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results for the 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The Board of Directors of the Parent and the partners of the partnership firm included in the Group are 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

In preparing the Consolidated Financial Results, the Board of Directors of the Parent and partners of the Partnership firm included in the Group are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Parent and partners of the partnership firm are responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year ended March 31, 2021 as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Consolidated Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion, The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Graup to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events 
ar conditions may cause the Group to cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 
of the entities within the Group to express an opinion on the Annual Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Annual Cansolidated Financial Results of 
which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) pianning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2021 
in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
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Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of 
interim financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enabie us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under Paragraph (a){i) of Opinion and 
Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

Other Matters 

« Attention is drawn to Note 3 to the Statement which states that the consolidated figures for the 
corresponding quarter ended March 31, 2020, as reported in the accompanying Statement have 
been approved by the Parent’s Board of Directors, but have not been subjected to audit/ review. 
Our report is not modified in respect of this matter. 

° The Statement includes the results for the Quarter ended March 31, 2021 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. Our 
report is not modified in respect of this matter, 

Our opinion/conclusion on the Statement is not modified in respect of the above matters. 

For DELOITTE HASKINS & SELLS 
Chartered Accguntants 
(Firm’ gistration INo. 0080725) 

laideep S. Trasi 

(Partner) 
Place: Bengaluru (Membership No. 211095) 
Date: May 25, 2021 UDIN: 21211095AAAABO09309 
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May 25 , 2021 

BSE Limited National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C /1, G Block, 
Dalal Street, Bandra-Kurla Complex 
Mumbai- 400 001 Bandra (E), Mumbai - 400 051 
Scrip Code: 543260 NSE Symbol: STOVEKRAFT 

Dear Sir/Madam, 

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 

In terms of the second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, 
2015, as amended, we declare that Deloitte Haskins & Sells, Statutory Auditors of the 
Company have submitted Audit Reports for annual audited financial results (standalone 
and consolidated) of the Company for the financial year ended 31 March 2021 with 
unmodified opinion(s). 

Thanking you, 

For Stove Kraft Limited 

Shashidhar SK #\ Pin: 562 112) & 

Chief Financial Officer &, 

One? 

S 

Aw 
"|! Bargatore | 
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Stove Kraft Limited Be ilma’ | Sp #81/1 Medamaranahalli Village, Harohalli Hobli, Harohalli Industrial Area, ss ae Gilma DECKER \ 
‘LED Kanakapura Taluk, Ramanagara District, Bengaluru, India- 562 112 

& +91 80 28016222 | &) +91 80 2801 6209 | &¥) info@stovekraft.com 

@® stovekraft.com   CIN: U29301KA1999PLC025387


